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$YYHUWHQ]H�JHQHUDOL

'LFKLDUD]LRQH�GL�FRQIRUPLWj

7DUJKHWWD�LGHQWLILFDWLYD�GHOO
XQLWj

/D�ILJXUD�HYLGHQ]LD�L�FDPSL�ULSRUWDWL�QHOOD�WDUJKHWWD�LGHQWLILFDWLYD�GHOO¶XQLWj��

,O�SUHVHQWH�PDQXDOH�H�OR�VFKHPD�HOHWWULFR�IRUQLWR�D�FRUUHGR�FRQ�O
XQLWj�GHYRQR�HVVHUH�FRQVHUYDWL�LQ�OXRJR�DVFLXWWR�SHU�HYHQWXDOL�
FRQVXOWD]LRQL�IXWXUH�
,O�SUHVHQWH�PDQXDOH�q�VWDWR� UHDOL]]DWR�FRQ� OR�VFRSR�GL� VXSSRUWDUH� O¶LQVWDOOD]LRQH�GHOO
XQLWj�H� IRUQLUH� WXWWH� OH� LQGLFD]LRQL�SHU�XQ�
FRUUHWWR� XVR� H�PDQXWHQ]LRQH� GHOO
DSSDUHFFKLR��3ULPD�GL� SURFHGHUH� DOO
LQVWDOOD]LRQH��9L� LQYLWLDPR�D� OHJJHUH� DWWHQWDPHQWH�
WXWWH� OH� LQIRUPD]LRQL� FRQWHQXWH�QHO� SUHVHQWH�PDQXDOH�QHO� TXDOH� VRQR� LOOXVWUDWH� OH� SURFHGXUH�QHFHVVDULH� DOOD� FRUUHWWD�
LQVWDOOD]LRQH�H�XWLOL]]R�GHOO
XQLWj�

$WWHQHUVL�VFUXSRORVDPHQWH�DOOH�LVWUX]LRQL�FRQWHQXWH�QHO�SUHVHQWH�PDQXDOH�HG�RVVHUYDUH�OH�YLJHQWL�QRUPH�GL�VLFXUH]]D��/¶DSSDUHFFKLR�
GHYH�HVVHUH�LQVWDOODWR�LQ�DFFRUGR�DOOD�OHJLVOD]LRQH�QD]LRQDOH�YLJHQWH�QHO�SDHVH�GL�GHVWLQD]LRQH��0DQRPLVVLRQL�GHOOH�DSSDUHFFKLDWXUH�
VLD�HOHWWULFKH�FKH�PHFFDQLFKH�QRQ�DXWRUL]]DWH�UHQGRQR�18//$�/$�*$5$1=,$�
9HULILFDUH� OH�FDUDWWHULVWLFKH�HOHWWULFKH�ULSRUWDWH�VXOOD� WDUJKHWWD�PDWULFRODUH�SULPD�GL�HIIHWWXDUH� L�FROOHJDPHQWL�HOHWWULFL��/HJJHUH� OH�
LVWUX]LRQL�ULSRUWDWH�QHOOD�VH]LRQH�VSHFLILFD�UHODWLYD�DL�FROOHJDPHQWL�HOHWWULFL�
'LVDWWLYDUH�O¶DSSDUHFFKLDWXUD�QHO�FDVR�GL�JXDVWR�R�FDWWLYR�IXQ]LRQDPHQWR�
1HO�FDVR�VLD�QHFHVVDULD�OD�ULSDUD]LRQH�GHOO
XQLWj�ULYROJHUVL�HVFOXVLYDPHQWH�DG�XQ�FHQWUR�GL�DVVLVWHQ]D�VSHFLDOL]]DWR�ULFRQRVFLXWR�
GDOOD�GLWWD�FRVWUXWWULFH�HG�XWLOL]]DUH�SDUWL�GL�ULFDPELR�RULJLQDOL�
/¶XQLWj�GHYH�HVVHUH�LQVWDOODWD�DOO¶HVWHUQR�H�FROOHJDWD�DG�XQ�LPSLDQWR�LGURQLFR�GL�ULVFDOGDPHQWR�H�R�UDIIUHGGDPHQWR��4XDOVLDVL�XVR�
GLYHUVR�GDO�FRQVHQWLWR�R�DO�GL�IXRUL�GHL�OLPLWL�RSHUDWLYL�FLWDWL�QHO�SUHVHQWH�PDQXDOH�q�YLHWDWR��VH�QRQ�SUHYHQWLYDPHQWH�FRQFRUGDWR�
FRQ�O¶D]LHQGD��

,O� FRVWUXWWRUH� LQROWUH� GHFOLQD� RJQL� UHVSRQVDELOLWj� SHU� HYHQWXDOL� GDQQL� D� SHUVRQH� R� FRVH� GHULYDQWL� GDOOD� QRQ� ULVSRQGHQ]D� DOOH�
LQIRUPD]LRQL�ULSRUWDWH�QHO�SUHVHQWH�PDQXDOH�

/
D]LHQGD�GLFKLDUD�FKH�OD�PDFFKLQD�LQ�RJJHWWR�q�FRQIRUPH�D�TXDQWR�SUHVFULWWR�GDOOH�VHJXHQWL�GLUHWWLYH��

� �� 'LUHWWLYD�PDFFKLQH� ��������&(
� �� 'LUHWWLYD�DWWUH]]DWXUH�D�SUHVVLRQH��3('�� ������&(
� �� 'LUHWWLYD�FRPSDWLELOLWj�HOHWWURPDJQHWLFD��(0&�� ���������&(
� �� 'LUHWWLYD�EDVVD�WHQVLRQH��/9'�� ��������&(

�� /RJR�

�� 0RGHOOR��
&RGLFH

�� $OLPHQWD]LRQH�
�� 1XPHUR�GL�6HULH�
�� $VVRUELPHQWR�
�� 7DJOLD�IXVLELOH�
�� 5HVD�D�)UHGGR�
�� 5HVD�D�&DOGR�
�� ((5�
��� &23�
��� &DULFD�UHIULJHUDQWH�
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3UHVHQWD]LRQH�GHOO
XQLWj

4XHVWD�VHULH�GL�SRPSH�GL�FDORUH�DULD�DFTXD�VRGGLVID�OH�HVLJHQ]H�
GL� FOLPDWL]]D]LRQH� GL� LPSLDQWL� UHVLGHQ]LDOL� H� FRPPHUFLDOL� GL�
SLFFROD�H�PHGLD�SRWHQ]D�
/¶XQLWj�VL�FDUDWWHUL]]D�SHU�O¶XWLOL]]R�GL�FRPSUHVVRUH�FRQ�PRWRUH�
'&� FRQWUROODWR� GD� ,QYHUWHU� FKH� QH� SHUPHWWH� XQD� DPSLD�
PRGXOD]LRQH�GHOOD�SRWHQ]D��
7XWWH�OH�XQLWj�VRQR�LGRQHH�SHU�LQVWDOOD]LRQH�HVWHUQD�H�SRVVRQR�
HVVHUH� LPSLHJDWH� LQ� LPSLDQWL� D� YHQWLOFRQYHWWRUL� H� LQ� LPSLDQWL�
UDGLDQWL�

/H� XQLWj� HVWUHPDPHQWH� FRPSDWWH� LQWHJUDQR� DO� ORUR� LQWHUQR� L�
FRPSRQHQWL� LGUDXOLFL� HVVHQ]LDOH�DG�XQD�FRUUHWWD� LQVWDOOD]LRQH�
UHQGHQGR�O¶LQVWDOOD]LRQH�VWHVVD�IDFLOH�H�VLFXUD�
7XWWH� OH�XQLWj�VRQR�GRWDWH�GL�VRQGD�DULD�HVWHUQD� LQ�PRGR�GD�
DELOLWDUH� OD� UHJROD]LRQH� FOLPDWLFD� �WHPSHUDWXUD� VFRUUHYROH�� LQ�
ULVFDOGDPHQWR�H�LQ�UDIIUHGGDPHQWR�

&RGLFH�GL�LGHQWLILFD]LRQH�GHOO
XQLWj

'L�VHJXLWR�YLHQH�GHVFULWWD�OD�QRPHQFODWXUD�SHU�O
LGHQWLILFD]LRQH�GHOOH�XQLWj�H�LO�VLJQLILFDWR�GHOOH�OHWWHUH�XWLOL]]DWH�

7LSRORJLD�GL�XQLWj

,3� �� 8QLWj� SHU� LQVWDOOD]LRQH� VX�
LPSLDQWR� LGURQLFR�FRQ� IXQ]LRQD�
PHQWR� FRPH� SRPSD� GL� FDORUH�
UHYHUVLELOH

7LSR�GL�DOLPHQWD]LRQH

�� �� ����9� �� �� �� ���+]
�� �� ����9� �� �1� �� ���+]

&DPSR�GL�XWLOL]]R

0� �� 0HGLH�WHPSHUDWXUH�
/
XQLWj�q�DGDWWD�DOO
LQVWDOOD]LRQH�
LQ�OXRJKL�FRQ�FOLPL�WHPSHUDWL

7LSR�GL�UHIULJHUDQWH

�� �� 5���$

$OOHVWLPHQWR�DFXVWLFR

$%� �� $OOHVWLPHQWR�%DVH

9HUVLRQH

9%� �� 9HUVLRQH�%DVH

1��FRPSUHVVRUL

0RGHOOR

'HVFUL]LRQH�GHL�FRPSRQHQWL

Ŷ�&2035(6625(���FRQ�PRWRUH�EUXVKOHVV��'&�H�JUXSSR�GL�
FRPSUHVVLRQH�GL� WLSR�6LQJOH�URWDU\���SHU�PRGHOOR������H�7ZLQ�
URWDU\���SHU�PRGHOOL�VXSHULRUL���SHU�JDUDQWLUH�LO�PDJJLRU�ELODQFLD�
PHQWR�GLQDPLFR�H�ULGXUUH�OH�YLEUD]LRQL���9LHQH��SRVL]LRQDWR�VX�
VXSSRUWL�DQWLYLEUDQWL�LQ�JRPPD�H�DYYROWR�GD�XQ�GRSSLR�VWUDWR�GL�
PDWHULDOH�IRQRDVVRUEHQWH�SHU�ULGXUQH�LO�UXPRUH��,O�FRPSUHVVRUH�
LQROWUH�q�HTXLSDJJLDWR�GL�UHVLVWHQ]D�ROLR�FDUWHU�
Ŷ�&,5&8,72�)5,*25,)(52���FRPSOHWR�GL�YDOYROD�HOHWWURQLFD�
EL�ÀXVVR��¿OWUR�GHLGUDWDWRUH��ULFHYLWRUH�GL�OLTXLGR�H�YDOYROD�GL�LQ�
YHUVLRQH�
Ŷ�6&$0%,$725(�/$72� ,03,$172� �� VFDPELDWRUH� D� SLDVWUH�
VDOGREUDVDWH�LQ�DFFLDLR�LQR[��$,6,�������FRPSOHWR�GL�LVRODPHQ�
WR�WHUPLFR�

Ŷ�6&$0%,$725(�/$72�625*(17(� �� EDWWHULD� DOHWWDWD� FRQ�
WXEL�LQ�UDPH�H�DOHWWH�LQ�DOOXPLQLR�
Ŷ�9(17,/$725(���YHQWLODWRUL�DVVLDOL�D�YHORFLWj�GL�URWD]LRQH�YD�
ULDELOH�FRPSOHWL�GL�JULJOLD�GL�SURWH]LRQH�DQWLQIRUWXQLVWLFD��0RWRUH�
YHQWLODWRUH�GL�WLSR�EUXVKOHVV�'&��
Ŷ�.,7�,'521,&2���O¶XQLWj�q�GRWDWD�GL�XQ�NLW�SUH�LQVWDOODWR�FRP�
SUHQGHQWH�
�&LUFRODWRUH�D�WUH�YHORFLWj
�)OXVVRVWDWR
�9DVR�GL�HVSDQVLRQH
�6¿DWR�DULD�DXWRPDWLFR
�9DOYROD�GL�VLFXUH]]D

59/�,��,3��������9%��$%���0�
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6LVWHPD�GL�FRQWUROOR

,O�VLVWHPD�GL�JHQHUDOH�GL�FRQWUROOR�SHUPHWWH�LO�PRQLWRUDJJLR�GL�WXWWH�OH��IXQ]LRQDOLWj�GHO�VLVWHPD�LQYHUWHU�H�GHO�FRUUHWWR�IXQ]LRQDPHQWR�
GHO�FRPSUHVVRUH��,QFRUSRUD�LQROWUH�DOJRULWPL�GL�UHJROD]LRQH�PHGLDQWH�FXUYH�FOLPDWLFKH��VLD�SUHGH¿QLWH�FKH�LPSRVWDELOL�GDO�FOLHQWH��OD�
JHVWLRQH�GL�XQ�FLUFXLWR�VDQLWDULR��O¶LPSRVWD]LRQH�GL�IDVFH�RUDULH�SHU�LO�FRQWHQLPHQWR�GHO�UXPRUH�QHOOH�RUH�QRWWXUQH��OD�VHJQDOD]LRQH�
GL�DOODUPL��OD�SUHYHQ]LRQH�GHO�EORFFR�SRPSD�H�O¶�LQWHJUD]LRQH�FRQ�JHQHUDWRUL�GL�FDORUH�HVWHUQL�

&RQILJXUD]LRQH

/H� XQLWj� ULFKLHGRQR� XQD� FRQ¿JXUD]LRQH� LQL]LDOH� LQ� IDVH� GL� LQVWDOOD]LRQH� SHU� O¶DGDWWDPHQWR� GHL� YDUL� SDUDPHWUL� GL� UHJROD]LRQH� LQ�
IXQ]LRQH�GHOOD�WLSRORJLD�GL�LPSLDQWR��7DOH�RSHUD]LRQH�GRYUj�HVVHUH�IDWWD�D�FXUD�GHOO¶LQVWDOODWRUH��

,QWHUIDFFLD�XWHQWH

/H�XQLWj�YHQJRQR�IRUQLWH�SULYH�GL�FRQWUROOR�XWHQWH�HG�XQD�YROWD�FRQ¿JXUDWH�LQ�IDVH�GL�LQVWDOOD]LRQH�SRVVRQR�RSHUDUH��FRQ�GXH�GLYHUVL�
WLSL�GL�LQWHUIDFFLD��8QR�HVWUHPDPHQWH�VHPSOLFH�5HP�%�FKH�PHGLDQWH�FRQWDWWL�SXOLWL�DWWLYD�VHPSOLFHPHQWH�O¶XQLWj�LQ�UHOD]LRQH�DOOD�
PRGDOLWj�GL�IXQ]LRQDPHQWR�SUHVFHOWD��,O�VHFRQGR�&OLPD�&RQWURO�5HP�&&�ULYROWR�SUHYDOHQWHPHQWH�DO�FRQWUROOR�FOLPDWLFR�DPELHQWDOH��
$WWUDYHUVR�XQ�DPSLR�GLVSOD\�D�FULVWDOOL� OLTXLGL�SHUPHWWH� O¶LPSRVWD]LRQH�HG� LO� FRQWUROOR�GHOOD� WHPSHUDWXUD�GHO� ORFDOH�GRYH�HVVR�q�
LQVWDOODWR�HG�DJLVFH�GLUHWWDPHQWH�VXOO¶XQLWj�DO�¿QH�GL�JDUDQWLUH�LO�PLJOLRU�FRQIRUW�DPELHQWDOH��3HUPHWWH�LQROWUH�OD�YLVXDOL]]D]LRQH�GL�
WXWWL�JOL�VWDWL�GL�IXQ]LRQDPHQWR�GHOO¶XQLWj�

���,QWHUIDFFLD�8WHQWH�UHPRWR�%$6(��5HP�%

,QWHJUD�L�FRQWDWWL�SHU�OD�VHOH]LRQH�GHOOH�PRGDOLWj�VRWWR�GHVFULWWH��
��21�2))
��3URGX]LRQH�DFTXD�FDOGD���IUHGGD
��)XQ]LRQDPHQWR�1LJKW�7LPH���(FRQRP\
$QFKH�LQ�TXHVWR�FDVR�L�VHW�SRLQW�GHL�ODYRUR�VRQR�SUHYHQWLYDPHQWH�LPSR�
VWDWL�LQ�IDVH�GL�LQVWDOOD]LRQH��H�YHQJRQR�DO�SL��PRGL¿FDWL�LQ�UHOD]LRQH�DOOH�
PRGDOLWj�GL� IXQ]LRQDPHQWR�VHOH]LRQDWL��(¶�SRVVLELOH�DVVRFLDUH�D� WDOL�VHW�
SRLQW�XQD�UHJROD]LRQH�GL�WLSR�FOLPDWLFR�LPSRVWDELOH�DQFK¶HVVD�LQ�IDVH�GL�
LQVWDOOD]LRQH�
9HQJRQR�YLVXDOL]]DWL�JOL�VWDWL�GL�IXQ]LRQDPHQWR�GHOO¶XQLWj�HG�HYHQWXDOL�DO�
ODUPL

���,QWHUIDFFLD�8WHQWH�UHPRWR�&OLPD�&RQWURO��5HP�&&

(¶�XQ�FRQWUROORUH�FKH�DVVRFLD�DOOH�LPSRVWD]LRQL�VSHFL¿FKH�SHU�O¶XQLWj�XQD�
VHULH� GL� FRQWUROOL� SHU� LO� FRQIRUW� DPELHQWDOH��2SHUD�PHGLDQWH� LQWHUYHQWR�
VXO�VHW�SRLW�GHOO¶DFTXD�SURGRWWD�GD�LQYLDUH�DOOH�GLYHUVH�WLSRORJLH�GL�XQLWj�
WHUPLQDOL�� UDGLDWRUL�SDYLPHQWL� UDGLDQWL�R� IDQFRLO��0HGLDQWH�FROOHJDPHQWR�
ELGLUH]LRQDOH�FRQ�O¶XQLWj�q�LQ�JUDGR�GL�LPSRVWDUH�H�YLVXDOL]]DUH�OR�VWDWR�GL�
WXWWL�L�SDUDPHWUL�GL�IXQ]LRQDPHQWR�GHOO¶XQLWj�
3DUDPHWUL�GL�,1387
x� 21�2))
x� 3URGX]LRQH�DFTXD�FDOGD���IUHGGD
x� ,PSRVWD]LRQL�7LPHU�H�IXQ]LRQDPHQWL�DVVRFLDWL��6WDQGDUG�(FR�1LWJKW�
x� 6HW�3RLQW�DPELHQWH
x� %ORFFR�IXQ]LRQL
x� ,PSRVWD]LRQL�YHORFL�SUHVHQ]D���,1�FDVD�)825,�FDVD�1RWWH�
,O� SDQQHOOR� GL� FRQWUROOR� DJLVFH� SUHYDOHQWHPHQWH� FRPH� WHUPRVWDWR�
DPELHQWH�� (¶� LQ� JUDGR� TXLQGL� GL� PLVXUDUH� OD� WHPSHUDWXUD� DPELHQWH��
FRQIURQWDUOD�FRQ�LO�YDORUH�GL�VHW�SRLQW�GH¿QLWR�HG�DJLUH�VXOOD�UHJROD]LRQH�
GHOO¶XQLWj�LQ�IXQ]LRQH�GL�WDOH�WHPSHUDWXUD�
,O�FRQWUROOR�YLVXDOL]]D�JOL�VWDWL�GL�IXQ]LRQDPHQWR�GHOO¶XQLWj��O¶DWWLYD]LRQH�GL�
XQLWj�DG�HVVD�FRQQHVVH�HG�HYHQWXDOL�DOODUPL�
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3UHVWD]LRQL�IULJRULIHUH�SHU�LPSLDQWL�67$1'$5'�PLVXUDWH�FRQ�DFTXD�HYDSRUDWRUH������&���DULD�HVWHUQD����&�%�6��
3UHVWD]LRQL�IULJRULIHUH�SHU�LPSLDQWL�5$',$17,�PLVXUDWH�FRQ�DFTXD�HYDSRUDWRUH�������&���DULD�HVWHUQD����&�%�6�
3UHVWD]LRQL�WHUPLFKH�SHU�LPSLDQWL�67$1'$5'�PLVXUDWH�FRQ�DFTXD�FRQGHQVDWRUH�������&���DULD�HVWHUQD���&�%�6����&�%�8��
3UHVWD]LRQL�WHUPLFKH�SHU�LPSLDQWL�5$',$17,�PLVXUDWH�FRQ�DFTXD�FRQGHQVDWRUH�������&���DULD�HVWHUQD���&�%�6����&�%�8��
3UHVVLRQH�VRQRUD�PLVXUDWD�LQ�FDPSR�OLEHUR�D���PHWUL�GL�GLVWDQ]D�GDOOD�VRUJHQWH�
��'DWL�ULIHULWL�DOOH�FRQGL]LRQL�(XURYHQW�/&3�$�$&��,QGLFH�(XURSHR�GL�HIILFLHQ]D�VWDJLRQDOH�LQ�UDIIUHGGDPHQWR�

'DWL�ULIHULWL�DOOH�FRQGL]LRQL�(XURYHQW�/&3�$�$&
&RQGL]LRQL�GL�ULIHULPHQWR��SHU�OD�PRGDOLWj�GL�ULVFDOGDPHQWR��
WHPSHUDWXUD�GL�LQJUHVVR��XVFLWD�DFTXD�GDOOR�VFDPELDWRUH�UHIULJHUDQWH�DFTXD�������&��WHPSHUDWXUD�GHOO
DULD�HVWHUQD���&�EV���&�EX�
&RQGL]LRQL�GL�ULIHULPHQWR��SHU�OD�PRGDOLWj�GL�UDIIUHGGDPHQWR��
WHPSHUDWXUD�GL�LQJUHVVR��XVFLWD�DFTXD�GDOOR�VFDPELDWRUH�UHIULJHUDQWH�DFTXD������&��WHPSHUDWXUD�GHOO
DULD�HVWHUQD����&�EV��3UHVWD]LRQL�ULOHYDWH�VHFRQGR�OD�1RUPD��(1�������

'DWL�ULIHULWL�DOOH�FRQGL]LRQL�(XURYHQW�/&3�$�&+)
&RQGL]LRQL�GL�ULIHULPHQWR��SHU�OD�PRGDOLWj�GL�ULVFDOGDPHQWR��
WHPSHUDWXUD�GL�LQJUHVVR��XVFLWD�DFTXD�GDOOR�VFDPELDWRUH�UHIULJHUDQWH�DFTXD�������&��WHPSHUDWXUD�GHOO
DULD�HVWHUQD���&�EV���&�EX�
&RQGL]LRQL�GL�ULIHULPHQWR��SHU�OD�PRGDOLWj�GL�UDIIUHGGDPHQWR��
WHPSHUDWXUD�GL�LQJUHVVR��XVFLWD�DFTXD�GDOOR�VFDPELDWRUH�UHIULJHUDQWH�DFTXD�������&��WHPSHUDWXUD�GHOO
DULD�HVWHUQD����&�EV��3UHVWD]LRQL�ULOHYDWH�VHFRQGR�OD�1RUPD��(1�������

'DWL�WHFQLFL

&$5$77(5,67,&+(�*(1(5$/,

0RGHOOR �� �� �� �� �� 80
'DWL�JHQHUDOL
7LSR�GL�DOLPHQWD]LRQH �������� 9�3K�+]
5HIULJHUDQWH 5����$ 5����$ 5����$ 5����$ 5����$ 7LSR
4XDQWLWj�H�WLSR�GL�FRPSUHVVRUH ��'&�6LQJOH�URWDU\ ��'&�7ZLQ�URWDU\ ��'&�7ZLQ�URWDU\ ��'&�7ZLQ�URWDU\ ��'&�7ZLQ�URWDU\ 1����WLSR
9DOYROD�HVSDQVLRQH (OHWWURQLFD�3:0 (OHWWURQLFD�3:0 (OHWWURQLFD�3:0 (OHWWURQLFD�3:0 (OHWWURQLFD�3:0 WLSR
&RQWHQXWR�DFTXD�HYDSRUDWRUH ���� ��� ��� ��� ���� O
$WWDFFKL ���0 ���0 ���0 ���0 ���0 ��*$6
4XDQWLWj�H�GLDPHWUR�YHQWLODWRUL �������� �������� �������� �������� �������� 1����PP
9ROXPH�YDVR�HVSDQVLRQH � � � � � O
3UHVVLRQH�PDVVLPD�FLUFXLWR�LGUDXOLFR ��� ��� ��� ��� ��� .3D
3UHYDOHQ]D�XWLOH �� �� �� �� �� .3D
3HVR�XQLWj �� �� �� ��� ��� NJ
,PSLDQWL�VWDQGDUG
3RWHQ]D�IULJRULIHUD�120 ���� ���� ���� ����� ����� N:
3RWHQ]D�IULJRULIHUD�0,1���0$; ���������� ����������� ����������� ������������ ����������� N:
3RWHQ]D�DVVRUELWD�WRWDOH���120 ���� ���� ���� ���� ���� N:
((5 ���� ���� ���� ���� ���� �
(66(5 ��� ��� ��� ��� ��� �
3RUWDWD�DFTXD ��� ��� ��� ���� ���� O�K
&ODVVH�GL�(I¿FLHQ]D�(XURYHQW % % % % %
3RWHQ]D�WHUPLFD�120 ��� ���� ���� ����� ����� N:
3RWHQ]D�WHUPLFD�0,1���0$; ����������� ����������� ����������� ������������ ������������ N:
3RWHQ]D�DVVRUELWD�WRWDOH���120 ���� ���� ���� ���� ���� N:
&23 ���� ���� ���� ���� ���� �
3RUWDWD�DFTXD ��� ��� ���� ���� ���� O�K
&ODVVH�GL�(I¿FLHQ]D�(XURYHQW $ % % % $ O�K
,PSLDQWL�UDGLDQWL
3RWHQ]D�IULJRULIHUD�120 ���� ���� ���� ����� ����� N:
3RWHQ]D�IULJRULIHUD�0,1���0$; ���������� ����������� ����������� ������������ ����������� N:
3RWHQ]D�DVVRUELWD�WRWDOH���120 ���� ���� ���� ���� ��� N:
((5 ���� ���� ���� ���� ���� �
3RUWDWD�DFTXD ��� ���� ���� ���� ���� O�K
&ODVVH�GL�(I¿FLHQ]D�(XURYHQW $ % $ % $
3RWHQ]D�WHUPLFD�120 ���� ���� ���� ����� ����� N:
3RWHQ]D�WHUPLFD�0,1���0$; ����������� ����������� ����������� ������������ ������������ N:
3RWHQ]D�DVVRUELWD�WRWDOH���120 ���� ���� ���� ���� ���� N:
&23 ���� ���� ���� ���� ���� �
3RUWDWD�DFTXD ��� ��� ���� ���� ���� O�K
&ODVVH�GL�(I¿FLHQ]D�(XURYHQW $ $ % % $
3UHVWD]LRQL�VRQRUH
3RWHQ]D�VRQRUD�D�IUHGGR �� �� �� �� �� G%�$�
3RWHQ]D�VRQRUD�D�FDOGR �� �� �� �� �� G%�$�
3UHVVLRQH�VRQRUD�D�IUHGGR� �� �� �� �� �� G%�$�
3UHVVLRQH�VRQRUD�D�FDOGR �� �� �� �� �� G%�$�
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'LPHQVLRQL�GL�LQJRPEUR

MOD. A B C D E F G H L PESO
04 908 821 326 350 87 356 466 40 60 59 
06 908 821 326 350 87 356 466 40 60 61 
08 908 821 326 350 87 356 466 40 60 71 
12 908 1363 326 350 174 640 750 44 69 105 
14 908 1363 326 350 174 640 750 44 69 130 

Mod. 04 - 06 - 08

Mod. 12 - 14



�

6SD]L�PLQLPL�RSHUDWLYL

5LVSHWWDUH�JOL�VSD]L�OLEHUL�DWWRUQR�DOOD�PDFFKLQD�
LQGLFDWL� LQ� ILJXUD�SHU�JDUDQWLUH�XQD�DGHJXDWD�
DFFHVVLELOLWj� H� DJHYRODUH� JOL� LQWHUYHQWL� GL�
PDQXWHQ]LRQH�H�FRQWUROOR�

200

200

2000

1000

300

300

300

300

150

300

150

150

Frontale

Posteriore
(unità contrapposte)

200

200

2000

1000

300

300

300

300

150

300

150

150

Frontale

Posteriore
(unità contrapposte)

200

200

2000

1000

300

300

300

300

150

300

150

150

Frontale

Posteriore
(unità contrapposte)

'$7,�7(&1,&,�(�35(67$=,21,

)URQWDOH

3RVWHULRUH
�XQLWj�FRQWUDSSRVWH�
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*HQHUDOLWj

/HJJHUH�DWWHQWDPHQWH�LO�SUHVHQWH�PDQXDOH�H�FRQVHUYDUOR�SHU�XVL�IXWXUL�
��3ULPD�GL�TXDOVLDVL�ULSDUD]LRQH�R�PDQXWHQ]LRQH��YDOXWDUH�DWWHQWDPHQWH�L�ULVFKL�SRWHQ]LDOL�H�SUHQGHUH�,�SURYYHGLPHQWL�DGHJXDWL�SHU�
JDUDQWLUH�OD�VLFXUH]]D�GHO�SHUVRQDOH�
��1RQ�WHQWDUH�GL�ULSDUDUH��VSRVWDUH�R�UHLQVWDOODUH�O¶XQLWj�VHQ]D�O¶DLXWR�GL�XQ�WHFQLFR�TXDOLILFDWR�
5(63216$%,/,7¬¶
,O�FRVWUXWWRUH�GHFOLQD�TXDOVLDVL�UHVSRQVDELOLWj�H�GLFKLDUD�QXOOD�OD�JDUDQ]LD�GHOO¶XQLWD�LQ�FDVR�GL�GDQQL�FDXVDWL�GD�
��(UUDWD�LQVWDOOD]LRQH��FRPSUHVD�OD�PDQFDWD�RVVHUYDQ]D�GHOOH�LVWUX]LRQL�FRQWHQXWH�QHL�UHODWLYL�PDQXDOL�
��0RGLILFKH�R�HUURUL�QHL�FROOHJDPHQWL�HOHWWULFL�R�IULJRULIHUL�R�QHL�FROOHJDPHQWL�LGUDXOLFL�
��$FFRSSLDPHQWR�QRQ�DXWRUL]]DWR�GL�DOWUH�XQLWj��FRPSUHVH�XQLWD�GL�DOWUL�FRVWUXWWRUL�
��8VR�GHOO¶XQLWj�LQ�FRQGL]LRQL�GLYHUVH�GD�TXHOOH�LQGLFDWH�
7XWWL�L�PDWHULDOL�XVDWL�SHU�OD�IDEEULFD]LRQH�H�O¶LPEDOODJJLR�GHO�QXRYR�DSSDUHFFKLR�VRQR�HFRORJLFL�H�ULFLFODELOL�

3URFHGXUD�GL�LQVWDOOD]LRQH

3HU�XQD�FRUUHWWD�LQVWDOOD]LRQH�VL�UDFFRPDQGD�GL�VHJXLUH�WXWWH�OH�IDVL�VRWWR�HOHQFDWH��

5,&(9,0(172

326,=,21$0(172

&2//(*$0(172�,'5$8/,&2

&2//(*$0(172�(/(775,&2

&2//(*$0(172�$&&(6625,�$86,/,$5,

5,(03,0(172�,03,$172�,'5$8/,&2�(�6385*2�$5,$

&21),*85$=,21(�(�9(5,),&$�'(/�6,67(0$
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&RQWUROOR�DO�ULFHYLPHQWR
$O� ULFHYLPHQWR� GHOO
XQLWj� YHULILFDUH� VFUXSRORVDPHQWH� OD� FRUULVSRQGHQ]D� GHO� FDULFR� FRQ� TXDQWR� RUGLQDWR� SHU� DFFHUWDUVL� FKH� OD�
VSHGL]LRQH�VLD�FRPSOHWD��&RQWUROODUH�DFFXUDWDPHQWH�FKH�LO�FDULFR�QRQ�DEELD�VXELWR�GDQQL��1HO�FDVR�GL�PHUFH�FRQ�GDQQL�YLVLELOL�
VHJQDODUOR�WHPSHVWLYDPHQWH�DO�WUDVSRUWDWRUH�ULSRUWDQGR�VXOOD�EROOD�OD�GLFLWXUD��5LWLUR�FRQ�ULVHUYD�FDXVD�GDQQL�HYLGHQWL��
/D�UHVD�IUDQFR�VWDELOLPHQWR�FRPSRUWD�LO�ULVDUFLPHQWR�GHL�GDQQL�D�FDULFR�GHOO
DVVLFXUD]LRQH�VHFRQGR�TXDQWR�SUHYLVWR�D�QRUPH�GL�
OHJJH�

3UHVFUL]LRQL�GL�VLFXUH]]D
$WWHQHUVL�DOOH�QRUPDWLYH�GL�VLFXUH]]D�YLJHQWL�SHU�TXDQWR�ULJXDUGD�OH�DWWUH]]DWXUH�GD�XWLOL]]DUH�SHU�OD�PRYLPHQWD]LRQH�GHOO
XQLWj�R�SHU�
TXDQWR�ULJXDUGD�OH�PRGDOLWj�RSHUDWLYH�GD�DWWXDUH�

0RYLPHQWD]LRQH
$FFHUWDUVL�� SULPD� GL� GDU� FRUVR� DOOH� RSHUD]LRQL� GL�PRYLPHQWD]LRQH� GHO� JUXSSR�� GHO� SHVR� GHOO
XQLWj� ULSRUWDWR� VLD� VXOOD� WDUJKHWWD�
PDWULFRODUH�VLD�QHOOD�GRFXPHQWD]LRQH�WHFQLFD�GHOO¶XQLWj��$VVLFXUDUVL�FKH�O
XQLWj�VLD�PRYLPHQWDWD�FRQ�DWWHQ]LRQH�VHQ]D�VRWWRSRUOD�D�
FROSL�EUXVFKL�RQGH�HYLWDUH�GL�GDQQHJJLDUH�OH�SDUWL�IXQ]LRQDOL�GHOOD�PDFFKLQD��6XOO¶LPEDOOR�GHOO¶XQLWj�VRQR�ULSRUWDWH�WXWWH�OH�LQGLFD]LRQL�
QHFHVVDULH�SHU�XQD�FRUUHWWD�PRYLPHQWD]LRQH�GXUDQWH� O¶LPPDJD]]LQDPHQWR�H� OD�PHVVD� LQ�RSHUD��/
XQLWj�q� IRUQLWD�VX�XQ�SDOOHW�
SUHGLVSRVWR� SHU� LO� WUDVSRUWR�� 6L� FRQVLJOLD� GL� LQWHUSRUUH� XQ
LGRQHD� VHSDUD]LRQH� IUD� FDUUHOOR� H� XQLWj� SHU� HYLWDUH� GDQQHJJLDPHQWL�
DOO¶XQLWj��,PSHGLUH�TXDOVLDVL�FDGXWD�D�WHUUD�GHOO
XQLWj�R�GL�SDUWL�GL�HVVD��

6WRFFDJJLR
/H�XQLWj�GHYRQR�HVVHUH�WHQXWH�LQ�OXRJR�DVFLXWWR�DO�ULSDUR�GD�UDJJL�VRODUL��SLRJJLD��VDEELD�R�YHQWR��
1RQ�VRYUDSSRUUH�OH�XQLWj�
7HPSHUDWXUD�PDVVLPD� �����&
7HPSHUDWXUD�PLQLPD� ������&
8PLGLWj� �����

5LPR]LRQH�LPEDOOR
5LPXRYHUH�O¶LPEDOOR�IDFHQGR�DWWHQ]LRQH�D�QRQ�GDQQHJJLDUH�O¶XQLWj�
9HULILFDUH�OD�SUHVHQ]D�GL�GDQQL�YLVLELOL�
6PDOWLUH�L�SURGRWWL�GL�LPEDOOR�IDFHQGROL�FRQIOXLUH�DL�FHQWUL�GL�UDFFROWD�R�GL�ULFLFODJJLR�VSHFLDOL]]DWL��DWWHQHUVL�DOOH�QRUPH�YLJHQWL��
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/H�XQLWj� VRQR� LGRQHH�DOO¶LQVWDOOD]LRQH� LQ� DPELHQWH�HVWHUQR��9HULILFDUH� FKH� LO� SLDQR�G
DSSRJJLR� VLD�DGDWWR�D� VRSSRUWDUH� LO� SHVR�
GHOO
XQLWj�VHOH]LRQDWD�H�FKH�VLD�SHUIHWWDPHQWH�LQ�EROOD�RUL]]RQWDOH�
3HU�OLPLWDUH�OH�YLEUD]LRQL�WUDVPHVVH�GDOO¶XQLWj�q�SRVVLELOH�LQWHUSRUUH�WUD�LO�EDVDPHQWR�HG�LO�SLDQR�GL�DSSRJJLR�XQ�QDVWUR�GL�JRPPD�
ULJLGR�R��VH�q�ULFKLHVWR�XQ�PDJJLRUH�LVRODPHQWR��LPSLHJDUH�VXSSRUWL�DQWLYLEUDQWL�

6L�VFRQVLJOLD�FRPXQTXH�LO�SRVL]LRQDPHQWR�LQ�SURVVLPLWj�GL�XIILFL�SULYDWL��FDPHUH�GD�OHWWR�R�]RQH�LQ�FXL�VLDQR�ULFKLHVWH�EDVVLVVLPH�
HPLVVLRQL�VRQRUH�
3URWHJJHUH�OD�EDWWHULD�DOHWWDWD�GDOO¶HVSRVL]LRQH�GLUHWWD�DOOD�UDGLD]LRQH�VRODUH�R�D�YHQWL�GRPLQDQWL�HG�HYLWDUH�GL�SRVL]LRQDUH�O
XQLWj�VX�
WHUUHQL�GL�FRORUH�VFXUR��DG�HVHPSLR�VXSHUILFL�FDWUDPDWH��SHU�QRQ�LQFRUUHUH�LQ�VRYUDWHPSHUDWXUH�GL�IXQ]LRQDPHQWR�
1RQ�SRVL]LRQDUH�O¶XQLWj�VRWWR�WHWWRLH�R�YLFLQR�D�SLDQWH��DQFKH�VH�GRYHVVHUR�FRSULUH�VROR�SDU]LDOPHQWH�O
XQLWj��SHU�QRQ�ULGXUUH�OD�
SRVVLELOLWj�GL�ULFLUFROR�GHOO
DULD�
6H�O¶XQLWD�H�LQVWDOODWD�LQ�]RQH�VRJJHWWH�D�IRUWL�QHYLFDWH��VDUD�QHFHVVDULR�DO]DUH�O¶XQLWD�DG�DOPHQR�����PP�DO�GL�VRSUD�GHO�QRUPDOH�
OLYHOOR�UDJJLXQWR�GDOOD�QHYH�R�XVDUH�LQ�DOWHUQDWLYD�OD�VWDIID�GL�VRVSHQVLRQH�SHU�O¶XQLWj�HVWHUQD�
5LVSHWWDUH�JOL�VSD]L�PLQLPL�RSHUDWLYL�H�YHULILFDUH�FKH�OD�SRVL]LRQH�G
LQVWDOOD]LRQH�QRQ�VLD�VRJJHWWD�DG�DOODJDPHQWL�
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*HQHUDOLWj

3HU�XQD�FRUUHWWD�SURJHWWD]LRQH�GHOO¶LPSLDQWR�LGUDXOLFR�DWWHQHUVL�DOOH�QRUPDWLYH�ORFDOL�YLJHQWL�LQ�PDWHULD�GL�VLFXUH]]D�
5HDOL]]DUH�OH�WXED]LRQL�FRQ�LO�PLQRU�QXPHUR�SRVVLELOH�GL�FXUYH�SHU�PLQLPL]]DUH�OH�SHUGLWH�GL�FDULFR�H�VXSSRUWDUOH�DGHJXDWDPHQWH�
SHU�HYLWDUH�HFFHVVLYH�VROOHFLWD]LRQL�DOOH�FRQQHVVLRQL�GHOO¶XQLWj�
/D�ILJXUD�GHOOR�VFKHPD�WLSLFR�GL�FLUFXLWR�LGUDXOLFR�ULSRUWD�LO�FDVR�GL�DSSOLFD]LRQL�QHO�FDPSR�GHOOD�FOLPDWL]]D]LRQH�
,O�FLUFXLWR�LGUDXOLFR�GHYH�FRPXQTXH�HVVHUH�UHDOL]]DWR�VHJXHQGR�OH�VHJXHQWL�UDFFRPDQGD]LRQL��
���(µ�FRQVLJOLDELOH�SUHYHGHUH�GHOOH�YDOYROH�G¶LQWHUFHWWD]LRQH�FKH�FRQVHQWDQR�GL�LVRODUH�L�FRPSRQHQWL�SL��LPSRUWDQWL�GHOO¶LPSLDQWR�H�
OR�VFDPELDWRUH�VWHVVR��7DOL�YDOYROH��FKH�SRVVRQR�HVVHUH�D�VIHUD��D�JORER�R�D�IDUIDOOD��GHYRQR�HVVHUH�GLPHQVLRQDWH�LQ�PRGR�GD�GDU�
OXRJR�DOOD�PLQLPD�SHUGLWD�GL�FDULFR�SRVVLELOH�TXDQGR�VRQR�LQ�SRVL]LRQH�GL�DSHUWXUD�
���/¶LPSLDQWR�GHYH�HVVHUH�GRWDWR�GL�GUHQDJJL�QHL�SXQWL�SL��EDVVL�
���1HL�SXQWL�SL��DOWL�GHOO¶LPSLDQWR�GHYRQR�HVVHUH�SUHYLVWL�GHJOL�VIRJKL�G¶DULD�
���$�PRQWH�HG�D�YDOOH�GHOOD�SRPSD�H�QHFHVVDULR�LQVWDOODUH�DWWDFFKL�GL�SUHVD�GL�SUHVVLRQH�H�PDQRPHWUL�
���7XWWH�OH�WXED]LRQL�GHYRQR�HVVHUH�LVRODWH�H�VXSSRUWDWH�LQ�PRGR�DGHJXDWR�
3ULPD�GL�LVRODUH�OH�WXED]LRQL�H�FDULFDUH�LO�VLVWHPD�DFFHUWDUVL�FKH�QRQ�YL�VLDQR�SHUGLWH�VXOO
LPSLDQWR�
3HU�PDQWHQHUH�LQ�SUHVVLRQH�LO�FLUFXLWR�SXz�HVVHUH�LQVWDOODWR�XQ�JUXSSR�GL�ULHPSLPHQWR�FKH�SURYYHGH�DXWRPDWLFDPHQWH�DO�FDULFD�
PHQWR�GHOO¶LPSLDQWR�

���YDOYROH�GL�LQWHUFHWWD]LRQH
���ILOWUR�D�PDJOLH����PDJOLH�SROOLFH�
���PDQRPHWUR
���YDOYROD�GL�ULHPSLPHQWR
���YDOYROD�GL�VFDULFR���QHL�SXQWL�SL��EDVVL�
���YDOYROD�GL�VSXUJR�DULD���QHL�SXQWL�SL��DOWL�
���YDOYROD���YLH�
���VHUEDWRLR�DFFXPXOR�SHU�DFTXD�VDQLWDULD
���WHUPLQDOH�LPSLDQWR�ULVFDOGDPHQWR�UDIIUHGGDPHQWR
����YDVR�HVSDQVLRQH�LPSLDQWR

(�LQGLVSHQVDELOH�DGRWWDUH�L�VHJXHQWL�DFFRUJLPHQWL�
���/D�SUHVHQ]D�GL�SDUWLFHOOH�VROLGH�QHOO¶DFTXD�SXz�SURYRFDUH�O¶RVWUX]LRQH�GHOOR�VFDPELDWRUH��2FFRUUH�TXLQGL�SURWHJJHUH�O¶LQJUHVVR�
GHOOR�VFDPELDWRUH�PHGLDQWH�XQ�ILOWUR�D�UHWH�HVWUDLELOH��,O�FDOLEUR�GHOOD�IRUDWXUD�GHOOD�UHWH�GHO�ILOWUR�GHYH�HVVHUH�GL�DOPHQR����PDJOLH�
FP��
���'RSR�LO�PRQWDJJLR�GHOO¶LPSLDQWR�H�GRSR�RJQL�VXD�ULSDUD]LRQH�H�LQGLVSHQVDELOH�SXOLUH�DFFXUDWDPHQWH�O¶LQWHUR�VLVWHPD��SUHVWDQGR�
SDUWLFRODUH�DWWHQ]LRQH�DOOR�VWDWR�GHO�ILOWUR�
���3HU�UHJRODUH�OD�SRUWDWD�GHOOD�SRPSD�q�QHFHVVDULR�PRQWDUH�VXOOD�WXED]LRQH�GL�PDQGDWD��XQD�YDOYROD�GL�FRQWUROOR��IRUQLWD�D�FRUUHGR�
GHOO¶DSSDUHFFKLR�FRQ�PRGXOR�LGURQLFR��GD�PRQWDUH�LQ�IDVH�GL�LQVWDOOD]LRQH��
���1HL�FDVL�LQ�FXL�VL�GHEED�UHIULJHUDUH�DFTXD�D�WHPSHUDWXUH�LQIHULRUL�D���&��R�VH�O¶DSSDUHFFKLR�H�LQVWDOODWR�LQ�DUHH�VRJJHWWH�D�WHP�
SHUDWXUH�LQIHULRUL�D���&��H�LQGLVSHQVDELOH�PLVFHODUH�O¶DFTXD�FRQ�XQD�DGHJXDWD�TXDQWLWj�GL�JOLFROH�PRQRHWLOHQLFR�LQLELWR�

&+,//(5

,PSLDQWR

�

&ROOHJDPHQWR�

�
�

�

�
� �

�

�

�

�

��

&+,//(5

&ROOHJDPHQWR

,PSLDQWR



��

&ROOHJDPHQWL�LGUDXOLFR

/H�XQLWj�VRQR�GRWDWH�GL�XQ�PRGXOR�LGURQLFR�LQWHJUDWR�FKH�FRQVHQWH�XQ¶LQVWDOOD]LRQH�UDSLGD�FRQ�O¶DXVLOLR�GL�SRFKL�FRPSRQHQWL�HVWHUQL���
/D�ILJXUD���GHVFULYH�OD�FRPSRQHQWLVWLFD�LQWHJUDWD�QHO�PRGXOR�LGURQLFR�
1RWD��$�FXUD�GHOO¶LQVWDOODWRUH�q�ODVFLDWR�LO�FRUUHWWR�GLPHQVLRQDPHQWR�GHO�YDVR�GL�HVSDQVLRQH�LQ�IXQ]LRQH�GHO�WLSR�GL�LPSLDQWR�
1�%���/R�VFDULFR�GHOOD�YDOYROD�GL�VLFXUH]]D�SXz�HVVHUH�FDQDOL]]DWR�DOO¶HVWHUQR�GHOOD�PDFFKLQD�XWLOL]]DQGR�L�IRUL�SUHWUDQFLDWL�
,Q�TXHVWR�FDVR�q�QHFHVVDULR�SUHYHGHUH�XQ�LPEXWR�GL�VFDULFR�D�YLVWD�

&RPSRQHQWL�FLUFXLWR�LGUDXOLFR�LQWHJUDWR�
��YDOYROD�DXWRPDWLFD�VIRJR�DULD
��IOXVVRVWDWR
��YDOYROD�GL�VLFXUH]]D��XVFLWD����
�
��VRQGD�GL�WHPSHUDWXUD
��SRPSD�GL�ULFLUFROD]LRQH
��WDSSR�SHU�VEORFFR�SRPSD�GD�JULSSDJJLR
��YDVR�G
HVSDQVLRQH

*OL�DWWDFFKL�LGUDXOLFL�VRQR�SRVWL�VXO�UHWUR�GHOO¶XQLWj�FRPH�LQGLFDWR�LQ�¿J���

���LQJUHVVR�DFTXD
���XVFLWD�DFTXD
���VYXRWDPHQWR�

'DWL�,GUDXOLFL�XQLWj
/H�XQLWj�VRQR�FDUDWWHUL]]DWH�LGUDXOLFDPHQWH�GDL�GDWL�VRWWR�ULSRUWDWL�

,O�FRQWHQXWR�G¶DFTXD�GHOO¶LPSLDQWR�GHYH�HVVHUH�FRPSUHVR�WUD�LO�YDORUH�PDVVLPR�HG�LO��PLQLPR�LQGLFDWL�LQ�WDEHOOD�FRVu�FRPH�LO�GLVOL�
YHOOR�PDVVLPR�QRQ�GHYH�VXSHUDUH�TXDQWR�ULSRUWDWR�LQ�WDEHOOD��1HO�FDVR�LQ�FXL�L�OLPLWL�GHOO¶LPSLDQWR�VLDQR�GLYHUVL�RFFRUUH�DGHJXDUH�LO�
YROXPH�GHO�YDVR�GL�HVSDQVLRQH�H�OD�VXD�WDUDWXUD�

0RGHOOR �� �� �� �� �� 80
3RUWDWD�DFTXD�QRPLQDOH 6WG ���� ���� ���� ���� ���� O�V
&RQWHQXWR�DFTXD�LPSLDQWR�FRQ�YDVR�
HVSDQVLRQH�D�FRUUHGR

0LQ �� �� �� �� �� O
0D[ �� �� �� �� �� O

3UHVVLRQH�HVHUFL]LR 0D[ ��� ��� ��� ��� ��� N3D
3UHVVLRQH�GL�ULHPSLPHQWR 0LQ ��� ��� ��� ��� ��� N3D
'LVOLYHOOR�FRQ�XQLWj�DO�OLYHOOR�SL��EDVVR 0D[ �� �� �� �� �� P

&ROOHJDPHQWL�LGUDXOLFR

(¶�QHFHVVDULR�JDUDQWLUH�VHPSUH�XQ�DGHJXDWR�ÀXVVR�G¶DFTXD�DWWUDYHUVR�OR�VFDPELDWRUH�D�
SLDVWUH�GHOO¶XQLWj�DQFKH�VH�q�PRQWDWR�GL�VHULH�XQ�ÀXVVRVWDWR�FKH�DUUHVWD�OD�PDFFKLQD�QHO�
FDVR�GL�LQVXI¿FLHQWL�SRUWDWH�G¶DFTXD�
3HU�WDUDUH�OD�SRUWDWD�G¶DFTXD�DWWUDYHUVR�OR�VFDPELDWRUH�PRGL¿FDUH�OD�YHORFLWj�GHOOD�SRPSD�
WUDPLWH�LO�VHOHWWRUH�D���YHORFLWj��)LJ���SDUW�����

)LJ��

)LJ��
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0RG���������
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/H�FXUYH�GL�SRUWDWH�G¶DFTXD�H�OD�SUHYDOHQ]D�XWLOH�VRQR�ULSRUWDWH�QHL�JUD¿FL�

'UHQDJJLR�FRQGHQVD�EDWWHULD�DOHWWDWD

6H�LO�GUHQDJJLR�DYYLHQH�DWWUDYHUVR�LO�WXER�GL�VFDULFR��FROOHJDUH�LO�UDFFRUGR�GL�GUHQDJJLR��$��HG�XWLOL]]DUH�LO�WXER�GL�VFDULFR��GLDPHWUR�
LQWHUQR�����PP��GLVSRQLELOH�LQ�FRPPHUFLR��,Q�FDVR�GL�LQVWDOOD]LRQH�LQ�]RQH�PROWR�IUHGGH�R�VRJJHWWH�D�IRUWL�QHYLFDWH�GRYH�HVLVWH�
OD�SRVVLELOLWD�FKH�LO�WXER�GL�VFDULFR�GHOOD�FRQGHQVD�FRQJHOL��YHUL¿FDUH�OD�FDSDFLWj�GL�GUHQDJJLR�GHO�WXER��/D�FDSDFLWD�GL�GUHQDJJLR�
DXPHQWD�TXDQGR�L� IRUL�SUHWUDQFLDWL�GHOOD�EDVH�FKH�IXQ]LRQD�GD�UDFFROWD�GL�FRQGHQVD�VRQR�DSHUWL��DSULUH� L� IRUL�SUHWUDQFLDWL�YHUVR�
O¶HVWHUQR�FRQ�O¶DXVLOLR�GL�XQ�PDUWHOOR��%���HWF���

3XOL]LD�,PSLDQWR�H�&DUDWWHULVWLFKH�$FTXD
,Q� FDVR� GL� QXRYD� LQVWDOOD]LRQH� R� VYXRWDPHQWR� GHO� FLUFXLWR� H�
QHFHVVDULR� HIIHWWXDUH� XQD� SXOL]LD� SUHYHQWLYD� GHOO¶LPSLDQWR�� $O�
¿QH�GL�JDUDQWLUH� LO�EXRQ�IXQ]LRQDPHQWR�GHO�SURGRWWR��GRSR�RJQL�
RSHUD]LRQH� GL� SXOL]LD�� VRVWLWX]LRQH� DFTXD� R� DJJLXQWD� JOLFROH��
YHUL¿FDUH� FKH� O¶DVSHWWR� GHO� OLTXLGR� VLD� OLPSLGR�� VHQ]D� LPSXULWj�
YLVLELOL�H�FKH�OD�GXUH]]D�VLD�LQIHULRUH�D����I�
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7XWWL�L�FROOHJDPHQWL�HOHWWULFL�HVHJXLWL�VXO�SRVWR�VRQR�GL�UHVSRQVDELOLWD�GHOO¶LQVWDOODWRUH�
3(5,&2/2��/H�VFDULFKH�HOHWWULFKH�SRVVRQR�FDXVDUH�JUDYL�OHVLRQL�SHUVRQDOL�R�OD�PRUWH��,�FROOHJDPHQWL�HOHWWULFL�GHYRQR�
HVVHUH�HVHJXLWL�VROR�GD�SHUVRQDOH�TXDOL¿FDWR�
$99(57(1=$
��$O�¿QH�GL�HYLWDUH�VFDULFKH�HOHWWULFKH�R�LQFHQGL��YHUL¿FDUH�FKH�L�FROOHJDPHQWL�HOHWWULFL�VLDQR�HVHJXLWL�VROR�GD�SHUVRQDOH�TXDOL¿FDWR�
��$VVLFXUDUVL�FKH�O¶LPSLDQWR�HOHWWULFR�GL�DOLPHQWD]LRQH�VLD�FRQIRUPH�DOOH�YLJHQWL�QRUPH�QD]LRQDOL�SHU�OD�VLFXUH]]D�
��5LVSHWWDUH�OH�QRUPDWLYH�GL�VLFXUH]]D�QD]LRQDOL�LQ�YLJRUH�
��$VVLFXUDUVL�FKH�VLD�GLVSRQLELOH�XQ¶HI¿FDFH�OLQHD�GL�PHVVD�D�WHUUD�
��&RQWUROODUH�FKH� OD�WHQVLRQH�H� OD�IUHTXHQ]D�GHOO¶LPSLDQWR�HOHWWULFR�FRUULVSRQGDQR�D�TXHOOH�ULFKLHVWH�H�FKH� OD�SRWHQ]D� LQVWDOODWD�
GLVSRQLELOH�VLD�VXI¿FLHQWH�DO�IXQ]LRQDPHQWR�GL�DOWUL�HOHWWURGRPHVWLFL�FROOHJDWL�VXOOH�VWHVVH�OLQHH�HOHWWULFKH�
��$VVLFXUDUVL�FKH�O¶LPSHGHQ]D�GHOOD�OLQHD�GL�DOLPHQWD]LRQH�VLD�FRQIRUPH�DOO¶DVVRUELPHQWR�HOHWWULFR�GHOO¶XQLWD�LQGLFDWR�QHL�GDWL�GL�WDUJD�
GHOO¶XQLWD�
��$VVLFXUDUVL�FKH�VLDQR�VWDWL�LQVWDOODWL�DGHJXDWL�VH]LRQDWRUL�H�LQWHUUXWWRUL�GL�VLFXUH]]D�
��,�GLVSRVLWLYL�GL�GLVFRQQHVVLRQH�GDOOD�UHWH�GL�DOLPHQWD]LRQH�GHYRQR�FRQVHQWLUH�OD�GLVFRQQHVVLRQH�FRPSOHWD�QHOOH�FRQGL]LRQL�GHOOD�
FDWHJRULD�GL�VRYUDWHQVLRQL�
$77(1=,21(
��&ROOHJDUH�FRUUHWWDPHQWH�LO�FDYR�GL�FRQQHVVLRQH�DO�¿QH�GL�HYLWDUH�GDQQL�DL�FRPSRQHQWL�HOHWWULFL�
��3HU�LO�FDEODJJLR��XVDUH�L�FDYL�VSHFL¿FL�H�FROOHJDUOL�VDOGDPHQWH�DL�UHODWLYL�PRUVHWWL�
$99(57(1=$
��$VVLFXUDUVL�FKH�VLD�GLVSRQLELOH�XQ¶DGHJXDWD�PHVVD�D�WHUUD��XQD�PHVVD�D�WHUUD�LQDGHJXDWD�SXz�FDXVDUH�VFDULFKH�HOHWWULFKH�
��1RQ�FROOHJDUH�L�FDYL�GL�PHVVD�D�WHUUD�DOOH�WXED]LRQL�GHO�JDV��GHOO¶DFTXD��DG�DVWH�GL�SDUDIXOPLQL�R�D�FDYL�GL�PHVVD�D�WHUUD�SHU�FDYL�
WHOHIRQLFL��
3(5,&2/2��1RQ�PRGL¿FDUH�O¶XQLWj�ULPXRYHQGR�OH�VLFXUH]]H�R�E\SDVVDQGR�JOL�LQWHUUXWWRUL�GL�VLFXUH]]D�

*HQHUDOLWj

3HU�SHUPHWWHUH�LO�SDVVDJJLR�GHL�FDYL��ULPXRYHUH�OD�SDUWH�GL�SUHWUDQFLDWR�GD�FXL�IDU�
SDVVDUH�L�¿OL�HOHWWULFL��
1RQ�ULPXRYHUH�LO�SDQQHOOR�IURQWDOH�GHOO¶XQLWD��LQ�PRGR�FKH�LO�SUHWUDQFLDWR�SRVVD�
HVVHUH� IDFLOPHQWH� SXQ]RQDWR�� 3HU� ULPXRYHUH� OD� SDUWH� GL� ODPLHUD� SUHWUDQFLDWD��
SXQ]RQDUH�QHL���SXQWL�GL�FRQQHVVLRQH�XVDQGR�XQ�FDFFLDYLWH��VHJXHQGR�OD�OLQHD�
JXLGD��GRSR�GL�FKH�OD�ULPR]LRQH�H�SRVVLELOH�FRQ�OH�VROH�PDQL��)LJ������'RSR�DYHU�
DSHUWR�LO�SDVVDJJLR�FDYL��ULPXRYHUH�OH�VEDYDWXUH�H�PRQWDUH�OD�SURWH]LRQH�SHU�L�
FDYL�IRUQLWD�LQ�GRWD]LRQH��LQ�PRGR�GD�SURWHJJHUOL�

3URFHGXUD�GL�DSHUWXUD�SDVVDJJLR�FDYL

)LJ��



��

/H�XQLWj�VRQR�FDUDWWHUL]]DWH�HOHWWULFDPHQWH�GDWL�VRWWR�ULSRUWDWL�

'DWL�HOHWWULFL�XQLWj

0RGHOOR �� �� �� �� ��
$OLPHQWD]LRQH 9�SK�+] �����������
5DQJH�7HQVLRQH�$PPLVVLELOH 9 ����·����
3RWHQ]D�0DVVLPD�$VVRUELWD N: ��� ��� ��� ��� ���
&RUUHQWH�0DVVLPD�$VVRUELWD $ ��� �� �� �� ��

)XVLELOH�$OLPHQWD]LRQH 7LSR� FODVVH�JO
&RUUHQWH $ �� �� �� �� ��

,QWHUUXWWRUH�GLIIHUHQ]LDOH�FRQVLJOLDWR P$��WLSR� ���WLSR�$
&DYL�GL�DOLPHQWD]LRQH PPð +��51�)��;����PPð
&RUUHQWH�0DVVLPD�3RPSD�FLUFROD]LRQH�HVWHUQD $ �

(VHJXLUH�LO�FROOHJDPHQWR�GL�PHVVD�D�WHUUD�SULPD�GHL�FROOHJDPHQWL�
HOHWWULFL�
5LPXRYHUH�OH�YLWL�GHO�SDQQHOOR�DQWHULRUH�H�WLUDUH�YHUVR�LO�EDVVR�LO�
SDQQHOOR�DQWHULRUH�DJHQGR�VXOOD�PDQLJOLD� �)LJ����� ,� FRPSRQHQWL�
HOHWWULFL�VRQR�LQ�YLVWD�VXO�GDYDQWL��,��FDYL�G¶DOLPHQWD]LRQH�HOHWWULFD��
SRVVRQR� HVVHUH� LQVHULWL� QHL� IRUL� SUHGLVSRVWL�� %LVRJQD� IHUPDUH� L�
FDYL�HOHWWULFL�XVDQGR� IDVFHWWH�GL� UDJJUXSSDPHQWR�GD�DFTXLVWDUH�
VXO�SRVWR�LQ�PRGR�FKH�HVVL�QRQ�SRVVDQR�WRFFDUH�LO�FRPSUHVVRUH�
H�OH�WXED]LRQL�FDOGH��

3HU� JDUDQWLUH� OD� FRUUHWWD� UHVLVWHQ]D�DOOD� WUD]LRQH�� ¿VVDUH� L� FDYL�
HOHWWULFL�FRQ�L�IHUPDFDYL�SRVWL�VXOOD�SLDVWULQD��)LJ�����

�

�

&2//(*$0(172�(/(775,&2

)LJ��

)LJ��

)LJ��

(VHJXLUH�LO�FROOHJDPHQWR�VHJXHQGR�OR�VFKHPD�HOHWWULFR�D�FRUUHGR�
GHOO
XQLWj�H�ULDVVXQWR�QHJOL�VFKHPL�D�¿DQFR��)LJ����
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/¶XQLWj�SXz�HVVHUH�FROOHJDWD�D�GLVSRVLWLYL�GL�LPSRVWD]LRQH�H�FRQWUROOR�UHPRWL�H�SXz�FRQWUROODUH�XQD�VHULH�GL�FRPSRQHQWL�GHOO¶LPSLDQWR�

,Q�SDUWLFRODUH�VRQR�GLVSRQLELOL�
�
&RQWUROORUL
���FRQWUROOR�UHPRWR�5HP�%��PHGLDQWH�FRQWDWWL�SXOLWL�DWWLYD�VHPSOLFHPHQWH�O¶XQLWj�LQ�UHOD]LRQH�DOOD�PRGDOLWj�GL�IXQ]LRQDPHQWR�SUHVFHOWD
���&OLPD�&RQWURO�UHPRWR�5HP�&&���SHUPHWWH�O¶LPSRVWD]LRQH�HG�LO�FRQWUROOR�GHOOD�WHPSHUDWXUD�GHO�ORFDOH�GRYH�HVVR�q�LQVWDOODWR�HG�
DJLVFH�GLUHWWDPHQWH�VXOO¶XQLWj�DO�¿QH�GL�JDUDQWLUH�LO�PLJOLRU�FRQIRUW�DPELHQWDOH

&RPSRQHQWL�LPSLDQWR
���9DOYROD�WUH�YLH�SHU�OD�JHVWLRQH�GL�XQ�VHUEDWRLR�GL�DFFXPXOR�VDQLWDULR
�D��6HJQDOH�SHU�OD�ULFKLHVWD�GL�XQD�IRQWH�GL�FDORUH�HVWHUQR�
�E��6HJQDOH�SHU�OD�ULFKLHVWD�GL�GHXPLGL¿FD]LRQH

$OWUR
���6RQGD�DULD�HVWHUQD�RS]LRQDOH�6$(
���,QGLFDWRUH�VWDWR�XQLWj�HG�DOODUPL

7XWWL�TXHVWL�DFFHVVRUL�RG�RS]LRQL�GHYRQR�HVVHUH�FROHOJDWL�HOHWWULFDPHQWH�DOO¶XQLWj�VHFRQGR�OH�PRGDOLWj�VRWWR�GHVFULWWH�

*HQHUDOLWj

3HU� O¶LQVWDOOD]LRQH� GHL� FRQWUROORUL� VL� IDFFLD� ULIHULPHQWR� DL�PDQXDOL� GL� LQVWDOOD]LRQH� D� FRUUHGR� GHO� FRPDQGR��3HU� LO� FROOHJDPHQWR�
HOHWWULFR�VL�IDFFLD�ULIHULPHQWR�DOOD�VFKHPD�HOHWWULFR�D�ERUGR�PDFFKLQD�HG�D�TXDQWR�VFKHPDWL]]DWR��)LJ������

&RQWUROOL

&DYL�PXOWLSOL���[������PP���,O�FDYR�GHYH�HVVHUH�VFKHUPDWR�GL�WLSR��+��99�)�

)LJ��

� � � � � �
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/¶XQLWj�q� LQ�JUDGR�GL�FRQWUROODUH� L�FRPSRQHQWL�GHOO¶LPSDQWR�VFKHPDWL]]DWL�QHOOD�¿JXUD����$�VHFRQGD�GHOOH�SDUWLFRODUL�HVLJHQ]H�q�
SRVVLELOH�DWWLYDUH�L�FRPSRQHQWL�FRQ�OH�PRGDOLWj�VRWWR�GHVFULWWH�

&RPSRQHQWL�LPSLDQWR�JHQHUDOLWj

��9DOYROD���YLH�SHU�LPSLDQWR�VDQLWDULR
���&RQWUROORUH�XPLGLWj
���*HQHUDWRUH�GL�FDORUH�HVWHUQR
���3RPSD�DXVLOLDULD

&DYL�PXOWLSOL���[������PP���,O�FDYR�GHYH�HVVHUH�VFKHUPDWR�GL�WLSR��+��99�)
'LVWDQ]D�PDVVLPD�GL�FROOHJDPHQWR����P�

&2//(*$0(172�$&&(6625,�$86,/,$5,

)LJ��

)LJ��

&+,//(5 &ROOHJDPHQWR ,PSLDQWR

7HUPLQDOH
,PSLDQWR



��

/H�XQLWD�FRQVHQWRQR�GL�SLORWDUH�XQD�YDOYROD���YLH�SHU� OD�JHVWLRQH�GL�XQ�VHUEDWRLR�GL�DFTXD�GL�DFFXPXOR�VDQLWDULR��/D� ORJLFD�GL�
IXQ]LRQDPHQWR�SUHYHGHUH�FKH�� LQ�FDVR�GL�ULFKLHVWD�GL�DFTXD�VDQLWDULD�GD�SDUWH�GL�XQ�VHUEDWRLR�GL�DFFXPXOR�� LO�VLVWHPD�FRQWUROOL�
XQD�YDOYROD���YLH�SHU�GLUH]LRQDUH�O¶DFTXD�FDOGD�VROR�DO�VHUEDWRLR��H�GL�RSHUDUH�DOOD�PDVVLPD�FDSDFLWD�SHU�IRUQLUH�DFTXD�D����&�
�FRPSDWLELOPHQWH�FRQ�L�OLPLWL�GL�IXQ]LRQDPHQWR��
3HU�LO�IXQ]LRQDPHQWR��FRQQHWWHUH�OD�YDOYROD���YLH�YHGL�¿J����WUD�L�3,1�����1�H����GHOOD�PRUVHWWLHUD���,O�3,1�����/LQHD��HG�1��1HXWUR��
IRUQLVFRQR�O¶DOLPHQWD]LRQH�DOOD�YDOYROD���SK�a����9���$�PD[���H�VXO�3,1����q�GLVSRQLELOH�LO�VHJQDOH�GL�FRPDQGR���SK�a����9���$�PD[��
1HO�FDVR�GL�XWLOL]]R�GL�XQD�YDOYROD�FRQ�ULWRUQR�D�PROOD��FROOHJDUH�VROR�L�3,1����H�1��

9DOYROD�D���YLH

,O�VHJQDOH�GL�ULFKLHVWD�GL�DFTXD�VDQLWDULD�GHYH�HVVHUH�GL�WLSR�'U\�&RQWDFW��TXDOLWj�GHL�FRQWDWWL�VXSHULRUH�D���P$�#���9���FKH�FKLXGH�
LO�FLUFXLWR�WUD�L�3,1����H����GHOOD�PRUVHWWLHUD��)LJ�����

$WWHQ]LRQH�� OD� ULFKLHVWD� GL� DFTXD� VDQLWDULD� KD� SULRULWj� VXSHULRUH� DO� PRGR� GL� IXQ]LRQDPHQWR� SURJUDPPDWR�� VLD� LQ� PRGDOLWj�
ULVFDOGDPHQWR�FKH�UDIIUHGGDPHQWR�

&2//(*$0(172�$&&(6625,�$86,/,$5,

)LJ��

)LJ��

9DOYROD�D�WUH�9LH�0RWRUL]]DWD
9DOYROD�D�WUH�9LH�0RWRUL]]DWD

FRQ�ULWRUQR�D�PROOD

&RQWDWWR�SXOLWR�SHU�FRQVHQVR
GHYLD]LRQH�9DOYROD�WUH�9LH
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,O� FRQWUROORUH�5HP�&&� q� LQ� JUDGR� GL� DWWLYDUH� XQ� XPLGL¿FDWRUH� R� GHXPLGL¿FDWRUH� D� VHFRQGD� GHO� YDORUH� ULOHYDWR� GDOOD� VRQGD� GL�
XPLGLWj�UHODWLYD�SUHVHQWH�DO�VXR�LQWHUQR��&ROOHJDUH�WUD�L�3,1����HG�1�GHOOD�PRUVHWWLHUD��YHGL�¿J������WUDPLWH�XQ�UHOq�YHUUDQQR�DWWLYDWL�
R�XQ�GHXPLGL¿FDWRUH��FRQWDWWR�1$��R�XQ�XPLGL¿FDWRUH��FRQWDWWR�1&���6HWWDUH�LO�FRGLFH�����GHO�5HP�&&���YDORUH��� �DWWLYD]LRQH�
XPLGL¿FDWRUH?GHXPLGL¿FDWRUH���&RQ¿JXUDUH�LO�YDORUH�OLPLWH�GL�XPLGLWj��FRGLFH������ULVSHWWR�DO�TXDOH�XPLGL¿FDWRUH�R�LO�GHXPLGL¿FDWRUH�
VL�DWWLYHUDQQR���DG�HVHPSLR�VH�LO�FRGLFH���� ����LO�GHXPLGL¿FDWRUH�VL�DWWLYD�VH�O¶XPLGLWj�UHODWLYD�LQ�DPELHQWH�VXSHUD�LO�����FRPSUHVR�
XQ�YDORUH�GL����GL�LVWHUHVL����
,Q�DOWHUQDWLYD�GDL�PHGHVLPL�3,1�q�SRVVLELOH�ULFDYDUH�XQ�VHJQDOH�LQGLFDQWH�OR�VWDWR�GL�DOODUPH�GHOO¶XQLWj��FRGLFH�����GHO�5HP�&&�
�YDORUH�� �DWWLYD]LRQH�VHJQDOH�DOODUPH��

6HJQDOH�SHU�FRQWUROOR�XPLGLWj

)LJ��

'HXPLGLILFDWRUH
$OODUPH

RSSXUH



��

7UD�L�3,1���HG�1�GHOOD�PRUVHWWLHUD��YHGL�¿J�����q�GLVSRQLELOH�XQ¶XVFLWD���SK�a����9���$�PD[��FKH�SXz�HVVHUH�SURJUDPPDWD�WUDPLWH�
LO�FRQWUROOR�UHPRWR�5HP�&&��9HGL�0DQXDOH�8WHQWH�UHPRWR�5HP�&&��FRGLFH�0HQX�,QVWDOOD]LRQH���������
6RQR�GLVSRQLELOL�GXH�ORJLFKH��EDVDWH�VXO�YDORUH�GL�WHPSHUDWXUD�GHOO¶DULD�HVWHUQD�

��� 6SHJQLPHQWR�GHOOD�SRPSD�GL�FDORUH�H�DWWLYD]LRQH�GHOOD�VRUJHQWH�DXVLOLDULD��4XHVWD�IXQ]LRQH�VL�DWWLYD�VH�OD�WHPSHUDWXUD�
GHOO¶DULD�HVWHUQD�q�LQIHULRUH�DO�YDORUH�VHWWDWR�WUDPLWH�LO�FRGLFH�����GHO�5HP�&&��YDORUH�GL�GHIDXOW�����&���,Q�TXHVWD�]RQD�
OD�SRPSD�GL�FDORUH�VL�VSHJQH�PHQWUH�LO�ULVFDOGDWRUH�DXVLOLDULR�VL�DWWLYD�VHFRQGR�OD�VHJXHQWH�ORJLFD��FRGLFH�5HP�&&�����

x� ,O�FRPDQGR�q�VHPSUH�DWWLYR��21���&RGLFH�5HP�&&����� ����VL� ODVFLD�FKH�LO�ULVFDOGDWRUH�DXVLOLDULR�
YHQJD�JHVWLWR�GDOOD�SURSULD�ORJLFD�GL�UHJROD]LRQH�LQWHUQD�

x� 21�2))�LQ�IXQ]LRQH�GHO�VHW�SRLQW�GHOOD�WHPSHUDWXUH�GHOO¶DULD�QHOOD�VWDQ]D���&RGLFH�5HP�&&���� ���
x� 21�2))�LQ�IXQ]LRQH�GHO�VHW�SRLQW�GHOOD�WHPSHUDWXUD�GHOO¶DFTXD�QHO�FDVR�LQ�FXL� LO�5HP�&&�QRQ�VLD�

LQVWDOODWR�R�QRQ�GLVSRQLELOH��&RGLFH�5HP�&&���� ��
��� 6LD�OD�SRPSD�GL�FDORUH�FKH�LO�ULVFDOGDWRUH�DXVLOLDULR�VRQR�DWWLYDWL�FRQWHPSRUDQHDPHQWH�QHO�FDVR�LQ�FXL�OD�SRWHQ]D�WHUPLFD�

IRUQLWD� GDOOD� SRPSD�GL� FDORUH�QRQ� VLD� VXI¿FLHQWH��4XHVWD� IXQ]LRQH� VL� DWWLYD�TXDQGR� OD� WHPSHUDWXUD�GHOO¶DULD� HWHUQD�q�
LQIHULRUH�DO�YDORUH�VHWWDWR�WUDPLWH�LO�FRGLFH�����GHO�5HP�&&��PD�VXSHULRUH�DO�YDORUH�VHWWDWR�WUDPLWH�LO�FRGLFH������,Q�TXHVWD�
]RQD�O¶XQLWj�ULPDQH�DFFHVD�PHQWUH�LO�ULVFDOGDWRUH�DXVLOLDULR�SDUWH�VROR�VH�OD�WHPSHUDWXUD�GHOO¶DFTXD�VFHQGH�DO�GL�VRWWR�GHO�
VHW�SRLQW�PHQR���&��TXHVWR�YDORUH�SXz�HVVHUH�VHWWDWR�WUDPLWH�LO�FRGLFH�5HP�&&������SHU����PLQXWL��TXHVWR�FRGLFH�SXz�
HVVHUH�VHWWDWR�WUDPLWH�LO�FRGLFH�����GHO�5HP�&&���,O�ULVFDOGDWRUH�DXVLOLDULR�VL�VSHJQH�TXDQGR�LO�VHW�SRLQW�GHOO¶DFTXD�YLHQH�
UDJJLXQWR�

1%��1HO�FDVR�LQ�FXL�VL�DWWLYD�OD�ULFKLHVWD�GL�DFTXD�FDOGD�VDQLWDULD���FKLXVR�LO�FRQWDWWR�WUD�L�3,1����±�����OD�SRPSD�GL�FDORUH�VL�ULDFFHQGH�
H�LO�ULVFDOGDWRUH�DXVLOLDULR�VL�VSHJQH�

$WWHQ]LRQH��1HO� FDVR� LQ� FXL� YHQJD� LQVWDOODWD� XQD� TXDOVLDVL� IRQWH� GL� FDORUH� HVWHUQD�� q� QHFHVVDULR� SURYYHGHUH� DG� LQVWDOODUH� XQ�
WHUPRVWDWR�VXO�FLUFXLWR�GHOO¶DFTXD�DO�¿QH�GL�SURWHJJHUH�O¶LPSLDQWR�GD�SLFFKL�HFFHVVLYL�GHOOD�WHPSHUDWXUD�GHOO¶DFTXD�VWHVVD��4XHVWR�
GLVSRVLWLYR�GL�VLFXUH]]D�GHYH�HVVHUH�SRVWR�VXELWR�D�YDOOH�GHO�ULVFDOGDWRUH�DXVLOLDULR�

,Q�DOWHUQDWLYD�GDL�PHGHVLPL�3,1�q�SRVVLELOH�ULFDYDUH�XQ�VHJQDOH�LQGLFDQWH�OR�VWDWR�GL�DOODUPH�GHOO¶XQLWj��FRGLFH�����GHO�5HP�&&�
�YDORUH�� �DWWLYD]LRQH�VHJQDOH�VWDWR�GL�GHIURVW�

6HJQDOH�SHU�DWWLYD]LRQH�GL�XQ�JHQHUDWRUH�GL�FDORUH�HVWHUQR

&2//(*$0(172�$&&(6625,�$86,/,$5,

)LJ��
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RSSXUH
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(¶�SRVVLELOH�FROOHJDUH�XQD�SRPSD�DXVLOLDULD�DWWUDYHUVR�L�WHUPLQDOL����H�1��/D�VXD�UHJROD]LRQH�q�OD�VHJXHQWH��
6H�OD�WHPSHUDWXUD�HVWHUQD�q�PDJJLRUH�GHOOD��WHPSHUDWXUD�LPSRVWDWD�PHGLDQWH�LO��FRGLFH�����GHO�5HP�&&�OD�SRPSD�DXVLOLDULD��VL�
DWWLYD�LQ�IXQ]LRQH�GL�FRPH�H�VWDWR�VHWWDWR�LO�FRGLFH�����
6H���� ���$FFHVD�R�VSHQWD�VHFRQGR�LO� IXQ]LRQDPHQWR�GHO�FLUFRODWRUH�SULQFLSDOH�GHOOD�SRPSD�GL�FDORUH��QHO�FDVR�GL�DWWLYD]LRQH�
GHOO¶LQSXW��VDQLWDULR�OD�SRPSD�q�DFFHVD�
6H���� ����$FFHVD�R�VSHQWD�VHFRQGR�LO�IXQ]LRQDPHQWR�GHO�FLUFRODWRUH�SULQFLSDOH�GHOOD�SRPSD�GL�FDORUH��QHO�FDVR�GL�DWWLYD]LRQH�
GHOO¶LQSXW�VDQLWDULR�OD�SRPSD�q�VSHQWD�
6H�OD�WHPSHUDWXUD�HVWHUQD�q�PLQLUH�GHOOD��WHPSHUDWXUD�LPSRVWDWD�DWWUDYHUVR�LO�FRGLFH�����GHO�5HP�&&�OD�SRPSD�DJJLXQWLYD�VL�DWWLYD�
LQ�IXQ]LRQH�GL�FRPH�H�VWDWR�VHWWDWR�LO�FRGLFH����
VH����� ����VHPSUH�DFFHVD�
VH���� ����DFFHVD�VSHQWD�VHFRQGR�LO�IXQ]LRQDPHQWR�GHO�ULVFDOGDWRUH�DXVLOLDULR���
VH���� ���VHPSUH�VSHQWD�

,Q�DOWHUQDWLYD�GDL�PHGHVLPL�3,1�q�SRVVLELOH�FROOHJDUH�XQD�UHVLVWHQ]D�D�¿OP�GD�DSSOLFDUH�DOOR�VFDPELDWRUH�D�SLDVWUH�SHU�SUHYHQLUHQH�
LO�FRQJHODPHQWR�
&RGLFH����� ���

$WWLYD]LRQH�GL�XQD�SRPSD�DXVLOLDULD

&2//(*$0(172�$&&(6625,�$86,/,$5,

)LJ��

3RPSD�
DXVLOLDULD

5HVLVWHQ]D
HOHWWULFR

VFDPELDWRUH

RSSXUH
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3HU�RWWLPL]]DUH�LO�IXQ]LRQDPHQWR�GHOO¶XQLWj�LQ�UHOD]LRQH�DOOH�FRQGL]LRQL�DPELHQWDOL�HVWHUQH�R�SHU�SRWHU�DFFHGHUH�D�VWDWL�GL�DOODUPH�
GHOO¶XQLWj�VWHVVD�q�SRVVLELOH�FROOHJDUH�O¶DFFHVVRULR�VRQGD�DULD�HVWHUQD�RSSXUH�XWLOL]]DUH�XQ�FRQWDWWR�GL�DOODUPH�SUHVHQWH�VXOO¶XQLWj�
VWHVVD�

$OWUR�JHQHUDOLWj

6H� LO�SRVL]LRQDPHQWR�GHOO¶XQLWD�HVWHUQD�SXz� � LQGXUUH�XQD� OHWWXUD�QRQ� UDSSUHVHQWDWLYD�GHOOD� WHPSHUDWXUD�HVWHUQD�GD�SDUWH�GHOOD�
VRQGD�SRVL]LRQDWD�VXOOD�PDFFKLQD��VL�SXz�SUHYHGHUH�XQD�VRQGD�GL�WHPSHUDWXUD�DJJLXQWLYD���DFFHVVRULR�6$(�6RQGD�$ULD�(VWHUQD�
WLSR�17&���FDYL�GD��Nȍ�#����&���UHPRWD��&ROOHJDUH�L�FDSL�GHOOD�VRQGD�WUD�L�3,1����H����GHOOD�PRUVHWWLHUD��)LJ�����

6RQGD�DULD�HVWHUQD�RS]LRQDOH�6$(

6XOOD�PRUVHWWLHUD�VRQR�GLVSRQLELOL�DOFXQL�VHJQDOL�SHU�LQGLFDUH�FRQGL]LRQL�SDUWLFRODUL�GL�IXQ]LRQDPHQWR�R�VWRS�GHOO¶XQLWj
HVWHUQD��,O�VHJQDOL�GLVSRQLELOL�VRQR�
��$OODUPH��YLHQH�LQGLFDWR�XQD�FRQGL]LRQH�GL�DOODUPH�FKH�FRPSRUWD�O¶DUUHVWR�GHO�FRPSUHVVRUH�
��5DJJLXQWD�7HPSHUDWXUD�$PELHQWH��VH�RSSRUWXQDPHQWH�SURJUDPPDWR�WUDPLWH�LO�&OLPD�&RQWURO�UHPRWR�5HP�&&�H�IXQ]LRQDQWH�
FRQ�TXHVWD�LQWHUIDFFLD��YLHQH�IRUQLWR�XQ�VHJQDOH�FKH�LQGLFD�FKH�OD�WHPSHUDWXUD�SUH�LPSRVWDWD�q�VWDWD�UDJJLXQWD��4XHVWR�VHJQDOH�
SXz�HVVHUH�XWLOL]]DWR�FRPH�LO�FRQWDWWR�¿QHVWUD�QRUPDOPHQWH�LPSOHPHQWDWR�QHL�IDQ�FRLO�
$OFXQH�XVFLWH�VRQR�XWLOL]]DWH�SHU�SL��FRQGL]LRQL��7UDPLWH�LO�PHQX�GL�LQVWDOOD]LRQH�GHO�&OLPD�&RQWURO�UHPRWR�5HP�&&��q�SRVVLELOH�
FRQ¿JXUDUH�TXHVWH�XVFLWH��IDUH�ULIHULPHQWR�DO�PDQXDOH�GHO�5HP�&&��

,QGLFDWRUH�VWDWR�XQLWj�HG�DOODUPL

)LJ���
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3HU� IRU]DUH� O¶XQLWj� D� RSHUDUH� D� XQD� IUHTXHQ]D�PDVVLPD� LQIHULRUH� �SHU� ULGXUUH� LO� UXPRUH� JHQHUDWR��� LQ� DVVHQ]D� GHO�5HP�&&��
SUHYHGHUH�XQ�FRQWDWWR�GL�WLSR�'U\�&RQWDFW��TXDOLWj�GHL�FRQWDWWL�VXSHULRUH�D���P$�#���9��WUD�L��3,1����H����GHOOD�PRUVHWWLHUD���YHGL�
¿J�����$�FRQWDWWR�FKLXVR�O¶XQLWD�RSHUHUj�FRQ�XQD�IUHTXHQ]D�PDVVLPD�LQIHULRUH�D�TXHOOD�VWDQGDUG��YLFHYHUVD�IXQ]LRQHUj�LQ�PRGR�
VWDQGDUG��3HU�RSHUDUH�FRUUHWWDPHQWH��q�QHFHVVDULR�LQ�IDVH�GL�LQVWDOOD]LRQH�SULPD�FRQ¿JXUDUH�O¶XQLWj��WUDPLWH�L�SDUDPHWUL���H���GDO�
PHQ��GL�FRQ¿JXUD]LRQH�XWHQWH�GHO�5HP�&&��/D�ULGX]LRQH�GHO�UXPRUH�PDVVLPR�H�GL�FLUFD��G%�DO�����GHOOD�PDVVLPD�IUHTXHQ]D�GL�
IXQ]LRQDPHQWR�GHO�FRPSUHVVRUH�

/LPLWD]LRQH�GL�IUHTXHQ]D

6XO�WHUPLQDOH����GHOOD�PRUVHWWLHUD��YHGL�)LJ�����H�SRVVLELOH�ULFHYHUH�XQ�VHJQDOH�GL�DOODUPH��FRQWDWWR�SXOLWR��GDOO¶HVWHUQR
FKH� IRU]L� O¶XQLWD�D�VSHJQHUVL��4XDQGR� LO�FRQWDWWR�VL�FKLXGH� �3,1����DWWLYR��VL�VSHJQH� O¶LQWHUR�VLVWHPD��8QLWj�VSHQWD��FLUFRODWRUH�
G¶DFTXD� VSHQWR�� DOODUPH� Q��� GHOOD� VFKHGD� FL� FRQWUROOR��� 1RQ� DSSHQD� LO� FRQWDWWR� SXOLWR� VL� ULDSUH� O¶XQLWD� VL� ULDFFHQGH� ODYRUDQGR�
VHFRQGR�O¶XOWLPD�FRQ¿JXUD]LRQH��4XHVWR�VHJQDOH�SXz�HVVHUH� LQYLDWR�GD�GLYHUVL� WLSL�GL�VLVWHPL�GL�FRQWUROOR�HVWHUQL�H�R�GLVSRVLWLYL�
GL�VLFXUH]]D��3HU�HVHPSLR� LO� FRQWDWWR�SRWUHEEH�YHQLUH�FKLXVR�� LQ�FDVR�GL�SHULFROR�� WUDPLWH�XQ�VHJQDOH�GL�DOODUPH� LQYLDWR�GD�XQ�
GLVSRVLWLYR�HVWHUQR�GL�VLFXUH]]D��,Q�TXHVWR�PRGR�O¶XQLWD�HVWHUQD�VL�VSHJQH�VHQ]D�ULDFFHQGHUVL�¿QR�D�FKH�LO�FRQWDWWR�QRQ�VL�ULDSUH�

,QJUHVVR�DOODUPH�HVWHUQR

&2//(*$0(172�$&&(6625,�$86,/,$5,

)LJ���

)DUH�ULIHULPHQWR�DOOH�WDEHOOH�VRWWRVWDQWH�SHU�OD�FRUUHWWD�SLHGLQDWXUD�H�XWLOL]]R�GHL�VHJQDOL�

3LQ�PRUVHWWLHUD

)XQ]LRQH 3,1 7LSR�6HJQDOH /LPLWL &RGLFH�SDUDPHWUR�
VX�5HP�&&

6RQGD�WHPSHUDWXUD�DULD�HVWHUQD�6$( ����� ,QSXW��17&��.ȍ�#����&� 1�$� ���

5LFKLHVWD�DFTXD�VDQLWDULD ����� ,QSXW���LQWHUUXWWRUH�TXDOLWj�FRQWDWWL�!��P$#��9� 1�$� ���

5LGX]LRQH�PDVVLPD�IUHTXHQ]D�
FRPSUHVVRUH ����� ,QSXW���LQWHUUXWWRUH�TXDOLWj�FRQWDWWL�!��P$#��9� 1�$� �����GDO�PHQX�

XWHQWH

$WWLYD]LRQH�9DOYROD�WUH�YLH �������1 2XWSXW�����9DF�����1�$OLPHQWD]LRQH�����VHJQDOH� �SK�±�����9�±��$ 1�$�

���5LFKLHVWD�)RQWH�&DORUH�(VWHUQR
���6EULQDPHQWR ��1 2XWSXW�FRQWDWWR�UHOq �SK�±�����9�±��$

����±�����±�����
±�����±�����±�����

�����
���$OODUPH
���5DJJLXQWD�7HPSHUDWXUD�$PELHQWH ��1 2XWSXW�FRQWDWWR�UHOq �SK�±�����9�±��$ ���

��6HJQDOH�VEULQDPHQWR�DWWLYR�R�DOODUPH
���&RQWUROOR�8PLGLWj� �����1 2XWSXW�����9DF �SK�±�����9�±��$ �������

��5HVLVWHQ]D�HOHWWULFD�VFDPELDWRUH
���&LUFRODWRUH�$XVLOLDULR �����1 2XWSXW�����9DF �SK�±�����9�±��$ �������

$OODUPH�HVWHUQR ���� ,QSXW��LQWHUUXWWRUH�TXDOLWj�FRQWDWWL�!��P$#��9� 1�$� 1�$�

)LJ���
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(VHJXLUH� VXO� FLUFXLWR� LGUDXOLFR� LO� ULHPSLPHQWR� GHOO¶DFTXD� R� GHOOD� PLVFHOD� DFTXD�JOLFROH� HG� HVHJXLUH� FRQWHPSRUDQHDPHQWH� XQ�
DSSURSULDWR�V¿DWR�GHOO¶DULD��9HUL¿FDUH�TXLQGL�OH�FRQGL]LRQL�GL�SUHVVLRQH�DOO¶LQWHUQR�GHO�FLUFXLWR��4XDO¶RUD�L�GDWL�GL�FRQWHQXWR�G¶DFTXD�
QHOO¶LPSLDQWR� IRVVHUR�DO� GL� IXRUL� GHL� OLPLWL� LQGLFDWL� LQ� WDEHOOD� �'DWL� HOHWWULFL� XQLWi�� L� GLVOLYHOOL� GHOO¶LPSLDQWR� IRVVHUR�SDUWLFRODUPHQWH�
HOHYDWL��VL�FRQVLJOLD�GL�YHUL¿FDUH�OD�WDUDWXUD�GHO�YDVR�GL�HVSDQVLRQH�RG�HYHQWXDOPHQWH�LQWHJUDUH�O¶LPSLDQWR�GL�XQ�YDVR�GL�HVSDQVLRQH�
DJJLXQWLYR�

/D�SUHVVLRQH�GL�SUHFDULFD�GHO�YDVR�GL�HVSDQVLRQH�GHYH�HVVHUH�DGHJXDWD�DO�YROXPH�FRPSOHVVLYR�GHO�FLUFXLWR� LGUDXOLFR�DO�TXDOH�
O¶XQLWj�q�FROOHJDWD��/D�WDUDWXUD�GL�IDEEULFD��S9(�VWG� �����EDU�J��FRUULVSRQGH�DO�YDORUH�PLQLPR�QHFHVVDULR�SHU�HYLWDUH�OD�SUHVHQ]D�
GL�]RQH�LQ�GHSUHVVLRQH�DOO¶LQWHUQR�GHO�FLUFXLWR�LGUDXOLFR�H�LO�SHULFROR�GL�FDYLWD]LRQH�GHOOD�SRPSD��QHOO¶LSRWHVL�FKH�QRQ�VLDQR�SUHVHQWL�
XWHQ]H�FROORFDWH�D�TXRWH�VXSHULRUL�ULVSHWWR�DO�SLDQR�VX�FXL�q�LQVWDOODWD�O¶XQLWj��,Q�WDO�FDVR�q�QHFHVVDULR�LQFUHPHQWDUH�OD�SUHVVLRQH�GL�
SUHFDULFD�LQ�PRGR�SURSRU]LRQDOH�DOOD�TXRWD�GHOO¶XWHQ]D�SL��DOWD�VHFRQGR�OD�VHJXHQWH�UHOD]LRQH��

� S9(� �S9(�VWG���+PD[�������

S9(���SUHVVLRQH�GL�SUHFDULFD�GHO�YDVR�GL�HVSDQVLRQH�>EDU�J@
+PD[���GLVOLYHOOR�IUD�O¶XWHQ]D�SL��DOWD�H�LO�SLDQR�GL�LQVWDOOD]LRQH�GHOO¶XQLWj�>P@
,O�YDORUH�PDVVLPR�GHOOD�SUHVVLRQH�GL�SUHFDULFD�FRUULVSRQGH�DOOD�SUHVVLRQH�GL�WDUDWXUD�GHOOD�YDOYROD�GL�VLFXUH]]D�
$OO¶DXPHQWDUH�GHOOD�SUHVVLRQH�GL�SUHFDULFD�VL�ULGXFH�LO�YROXPH�PDVVLPR�GHOO¶LPSLDQWR�VXSSRUWDWR�GDO�YDVR�GL�HVSDQVLRQH�IRUQLWR�GL�VHULH��
�
� 9,� �99(�Â�&H�Â�>�����������S9(�����������S96���@

9,���YROXPH�GHOO¶LPSLDQWR�VXSSRUWDWR�GDO�YDVR�GL�HVSDQVLRQH�>O@
99(���YROXPH�GHO�YDVR�GL�HVSDQVLRQH�>O@
&H���FRHI¿FLHQWH�GL�HVSDQVLRQH
S96���SUHVVLRQH�GL�WDUDWXUD�GHOOD�YDOYROD�GL�VLFXUH]]D�>EDU�J@

6H�LO�YROXPH�HIIHWWLYR�GHOO¶LPSLDQWR�q�VXSHULRUH�D�WDOH�YDORUH�PDVVLPR�q�QHFHVVDULR�LQVWDOODUH�XQ�YDVR�GL�HVSDQVLRQH�DJJLXQWLYR�GL�
DGHJXDWR�YROXPH�
'RSR�LO�ULHPSLPHQWR�GHO�FLUFXLWR�LGUDXOLFR�OD�SUHVVLRQH�LQ�FRUULVSRQGHQ]D�GHO�YDVR�GL�HVSDQVLRQH�GHYH�HVVHUH�GL�SRFR�VXSHULRUH�
DOOD�SUHVVLRQH�GL�SUHFDULFD�
6H�VRQR�SUHVHQWL�XWHQ]H�FROORFDWH�D�TXRWH�LQIHULRUL�ULVSHWWR�DO�SLDQR�VX�FXL�q�LQVWDOODWD�O¶XQLWj��YHUL¿FDUH�FKH�O¶XWHQ]D�VLD�LQ�JUDGR�GL�
VRSSRUWDUH�OD�SUHVVLRQH�PDVVLPD�FKH�VL�SXz�JHQHUDUH�

3URFHGXUD�SHU�WDUDWXUD�YDVR�GL�HVSDQVLRQH



��
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8QD�YROWD�FRPSOHWDWD� O¶LQVWDOOD]LRQH�GHOO¶XQLWj�q�QHFHVVDULR�SURFHGHUH�DG�XQD�FRQ¿JXUD]LRQH�GHO�VLVWHPD��7DOH�FRQ¿JXUD]LRQH�
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,�JUD¿FL�VRWWR�ULSRUWDWL�LQGLFDQR�LO�FDPSR�GL�IXQ]LRQDPHQWR�HQWUR�FXL�q�JDUDQWLWR�LO�FRUUHWWR�IXQ]LRQDPHQWR�GHOO¶XQLWj��6L�UDFFRPDQGD�
LO�ULVSHWWR�GL�WDOL�OLPLWL�

/LPLWL�RSHUDWLYL

/H�RSHUD]LRQL�GL�VHJXLWR�GHVFULWWH�SRVVRQR�HVVHUH�HIIHWWXDWH�VROR�GD�SHUVRQDOH�DGHJXDWDPHQWH�DGGHVWUDWR��3HU�UHQGHUH�HIIHWWLYD�
OD�JDUDQ]LD�FRQWUDWWXDOH��OD�PHVVD�LQ�IXQ]LRQH�GHYH�HVVHUH�HVHJXLWD�GDL�FHQWUL�DVVLVWHQ]D�DXWRUL]]DWL�
3ULPD� GHOOD� FKLDPDWD� VL� FRQVLJOLD� GL� YHUL¿FDUH� FKH� WXWWH� OH� IDVL� GHOO¶LQVWDOOD]LRQH� VLDQR� VWDWH� FRPSOHWDWH� �SRVL]LRQDPHQWR��
FROOHJDPHQWL�HOHWWULFL��FROOHJDPHQWL�LGUDXOLFL��

9HUL¿FKH�SUHOLPLQDUL�SULPD�GHOO¶DFFHQVLRQH
���9HUL¿FDUH�FKH��
��O¶XQLWj�QRQ�DEELD�VXELWR�GDQQL�YLVLELOL�GRYXWL�DO�WUDVSRUWR�R�DO�SRVL]LRQDPHQWR
��O¶XQLWj�VLD�SRVL]LRQDWD�VX�XQD�VXSHU¿FLH�SLDQD�H�LQ�JUDGR�GL�VXSSRUWDUH�LO�VXR�SHVR
��JOL�VSD]L�PLQLPL�RSHUDWLYL�VLDQR�VWDWL�ULVSHWWDWL
��OH�FRQGL]LRQL�DPELHQWDOL�VLDQR�FRQIRUPL�DL�OLPLWL�RSHUDWLYL�SUHYLVWL
��L�FROOHJDPHQWL�LGUDXOLFL�H�HOHWWULFL�VLDQR�VWDWL�HVHJXLWL�FRUUHWWDPHQWH
���6H]LRQDUH�DOOD�SDUWHQ]D�OD�OLQHD�GL�DOLPHQWD]LRQH�GHOO¶XQLWj�H�YHUL¿FDUH�FKH��
��OD�OLQHD�GL�DOLPHQWD]LRQH�HOHWWULFD�GHOO¶XQLWj�ULVSHWWL�OH�QRUPDWLYH�YLJHQWL
��OH�YLWL�FKH�¿VVDQR�L�FDYL�HOHWWULFL�DL�FRPSRQHQWL�SUHVHQWL�DOO¶LQWHUQR�GHO�TXDGUR�HOHWWULFR�VLDQR�EHQ�VHUUDWH��OH�YLEUD]LRQL�GXUDQWH��OH�
IDVL�GL�WUDVSRUWR�SRWUHEEHUR�DYHU�SURGRWWR�GHJOL�DOOHQWDPHQWL�
���&KLXGHUH�L�GLVSRVLWLYL�GL�VH]LRQDPHQWR�GHOOD�OLQHD�HOHWWULFD�H�FRQWUROODUH�FKH��
��OD�WHQVLRQH�GL�DOLPHQWD]LRQH�GHOOD�OLQHD�GL�DOLPHQWD]LRQH�VLD�FRQIRUPH�D�TXHOOD�QRPLQDOH�GHOOD�PDFFKLQD

$FFHQVLRQH
&KLXGHUH�O¶LQWHUUXWWRUH�JHQHUDOH�GHOO
XQLWj��SRVL]LRQH�21��
$WWLYDUH�JOL�RUJDQL�GHOO¶LPSLDQWR�DWWL�D�JDUDQWLUH�XQD�SRUWDWD�G¶DFTXD�DGHJXDWD�QHO�FLUFXLWR�LGUDXOLFR�ODWR�LPSLDQWR�
$WWLYDUH�O
XQLWj�LQ�UDIIUHGGDPHQWR�R�LQ�ULVFDOGDPHQWR�H�LPSRVWDQGR�XQ�VHW�SRLQW�WDOH�GD�ULFKLHGHUH�LO�IXQ]LRQDPHQWR�GHOO
XQLWj�
9
HUL¿FKH�H�WDUDWXUH�GRSR�O
DFFHQVLRQH
9HUL¿FDUH�FKH��
��QRQ�VLDQR�SUHVHQWL�SHUGLWH�GL�JDV�UHIULJHUDQWH�
��OD�WHPSHUDWXUD�GL�VFDULFR�GHO�FRPSUHVVRUH�VLD�������&�VXSHULRUH�ULVSHWWR�DOOD�WHPSHUDWXUD�VDWXUD��GHZ�SRLQW��FRUULVSRQGHQWH�DOOD�
SUHVVLRQH�GL�FRQGHQVD]LRQH
��OD�GLIIHUHQ]D�GL�WHPSHUDWXUD�IUD�O¶DFTXD�LQ�LQJUHVVR�H�LQ�XVFLWD�GDOOR�VFDPELDWRUH�D�SLDVWUH�GHOO¶XQLWj�VLD�FRPSDWLELOH�FRQ�L�OLPLWL�
SUHYLVWL�
1RWH
����0HGLDQWH�LO�SDQQHOOR�GL�FRQWUROOR�5HP�&&�q�SRVVLELOH�IRU]DUH�LO�IXQ]LRQDPHQWR�GL�WXWWL�JOL�RXWSXW�GLVSRQLELOL�GHO�FRQWUROOR��

0HVVD�LQ�IXQ]LRQH

)XQ]LRQH 1��3DUDP� 'HVFUL]LRQH

7HVW�GL�2XWSXW ���

4XHVWD�LPSRVWD]LRQH�SHUPHWWH�GL�IRU]DUH�JOL
2XWSXW�WHPSRUDQHDPHQWH����PLQ��
YLHQH�VHOH]LRQDWR�GL�QXRYR�
���1HVVXQ�WHVW
���3RPSD�DFTXD
���$OODUPH��UDJJLXQWD�WHPSHUDWXUD�DPELHQWH
���6RUJHQWH�GL�FDORUH�HVWHUQD���'HIURVW
���$OODUPH���VEULQDPHQWR���8PLGLWj
���5HVLVWHQ]D�VFDPELDWRUH���3RPSD�DXVLOLDULD
���9DOYROD�D���YLH�SHU�DFTXD�VDQLWDULD
���$OODUPH�5HP�%
���1HVVXQ�WHVW

Temperatura esterna °C
Temperatura esterna °C
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����0HGLDQWH�LO�SDQQHOOR�GL�FRQWUROOR�5HP�&&�q�SRVVLELOH�YLVXDOL]]DUH�OH�FRQGL]LRQL�GL�IXQ]LRQDPHQWR�OHWWL�GDL�YDUL�VHQVRUL�SUHVHQWL�
D�ERUGR�GHOO¶XQLWj��
)XQ]LRQH 1��3DUDP� 'HVFUL]LRQH

6WDWR�GHO�)OXVVRVWDWR ���
4XHVWR�FRGLFH�YLVXDOL]]D�OR�VWDWR�GHO�)OXVVRVWDWR�
���$FTXD�FLUFROD�
���$FTXD�QRQ�FLUFROD

7HPS��HVWHUQD� ��� 9DORUH�GHOOD�WHPSHUDWXUD�HVWHUQD�PLVXUDWR�GDO�VHQVRUH�LQWHJUDWR
7HPS��%DWWHULD� ��� 7HPSHUDWXUD�GHOOD�EDWWHULD�GHOOD�SRPSD�GL�FDORUH
7HPS��,1��&RPSUHVVRUH ��� 7HPSHUDWXUD�GHO�UHIULJHUDQWH�LQ�DVSLUD]LRQH�DO�FRPSUHVVRUH
Temp OUT Compressore ��� Temperatura del refrigerante in mandata al compressore
0D[�)UHT��&RPSUHVVRUH ��� )UHTXHQ]D�PDVVLPD�GHO�FRPSUHVVRUH�DPPHVVD�GDO�FRQWUROOR�
)UHT��5LFKLHVWD� ��� )UHTXHQ]D�GHO�FRPSUHVVRUH�ULFKLHVWD�GDO�FRQWUROOR
)UHT��(IIHWWLYD ��� )UHTXHQ]D�HIIHWWLYD�GHO�FRPSUHVVRUH
7HPS�$FTXD�,1 ��� 7HPSHUDWXUD�DFTXD�LQ�LQJUHVVR�
7HPS�$FTXD�287 ��� 7HPSHUDWXUD�DFTXD�LQ�PDQGDWD�
7HPS�6FDPELDWRUH�D�3LDVWUH� ��� 7HPSHUDWXUD�GHO�UHIULJHUDQWH�QHOOR�VFDPELDWRUH�GL�FDORUH�D�EDVVD�SUHVVLRQH

,Q�FDVR�GL�DQRPDOLD�GHO�VLVWHPD��O¶XQLWj�q�LQ�JUDGR�GL�VHJQDODUH�LO�WLSR�GL�HUURUH�LQ�GXH�GLYHUVL�PRGL�
���0HGLDQWH�YLVXDOL]]D]LRQH�VXO�GLVSOD\�GHO�FRQWUROOR�5HP�&&��
,O�FRQWUROOR�SULPD�YLVXDOL]]D�XQR�VWDWR�JHQHULFR�GL�DOODUPH��'DO�PHQX�SULQFLSDOH�q�TXLQGL�SRVVLELOH�YLVXDOL]]DUH�LO�GHWWDJOLR�GHO�FRGLFH�
DOODUPH�DVVRFLDWR�

9LVXDOL]]D]LRQH�DOODUPL

)XQ]LRQH 1��3DUDP� 'HVFUL]LRQH

(5525, ��� 9LVXDOL]]D�LO�FRGLFH�GHOO¶HUURUH�UHODWLYR�DOO¶XQLWD��'H¿QLWD�XQD�OLVWD�GL�HUURUL�H�GHL�UHODWLYL�QXPHUL��6DUDQQR�
YLVXDOL]]DWL�WXWWL�L�FRGLFL�GL�HUURUH��)DUH�ULIHULPHQWR�DOOD�WDEHOOD�GHL�FRGLFL�GL�HUURUH�

0(66$�,1�)81=,21(�'(//
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7DEHOOD�HUURUL
,O�5HP�&&�PRVWUHUj�L�JXDVWL�DWWUDYHUVR�XQR�GHL�SDUDPHWUL�GL�FRPXQLFD]LRQH��3DUDPHWUR������4XDQGR�VL�HQWUD�QHOO¶LPSRVWD]LRQH�
XWHQWH�H�VL�VFRUURQR�L�SDUDPHWUL�ILQR�DO�QXPHUR�����LO�5HP�&&�YLVXDOL]]HUj�L�FRGLFL�GL�JXDVWR�FLWDWL�QHOOD�WDEHOOD�VRWWRVWDQWH��4XHVWL�
FRGLFL�DWWLYL�GL�JXDVWR�VDUDQQR�YLVXDOL]]DWL�LQ�VHTXHQ]D��FDPELDQGR�YDORUH�RJQL���VHFRQGR�
&RGLFH�GL�DOODUPH� $OODUPH

� 6HJQDOH�DOODUPH�HVWHUQR
� 6RQGD�GL��WHPSHUDWXUD�GHOO¶DFTXD�LQ�LQJUHVVR�DOO¶XQLWj��(7:�
� 6RQGD�GL�WHPSHUDWXUH�GHO�UHIULJHUDQWH�QHOOR�VFDPELDWRUH�GL�FDORUH��75�
� 6RQGD�GL�WHPSHUDWXUD�DULD�HVWHUQD�GHOO¶XQLWj�
� 0DQFDWD�FRPXQLFD]LRQH�FRQ�LO�5HP�&&
� 6RQGD�GL�WHPSHUDWXUD�GHO�5HP�&&
� 0DQFDQ]D�ÀXVVR�G¶DFTXD���3RPSD�GHOO¶DFTXD
�� ((3520�JXDVWD
�� 0DQFDWD�FRPXQLFD]LRQH�FRQ�56�����&RQ¿JXUD]LRQH�GL�VLVWHPD�WLSR� ���
�� 0DQFDQ]D�GL�VHJQDOH�GHOO¶XQLWj�HVWHUQD
�� 6RQGD�GL��WHPSHUDWXUD�GHOO¶DFTXD�LQ�PDQGDWD��/:7�
�� 7HVW�GL�DOODUPH
�� 6HQVRUH�GL�WHPSHUDWXUD�GHOO¶DULD�HVWHUQD�LQWHJUDWR��72�
�� 3URWH]LRQH�GL�FRUWR�FLUFXLWR
�� (UURUH�GL�FRQWUROOR�SRVL]LRQH�GHO�URWRUH�FRPSUHVVRUH
�� (UURUH�GHO�VHQVRUH�GL�FRUUHQWH
�� 6RQGD�VXOOD�EDWWHULD��7(�����76�
�� 6RQGD�GL�WHPSHUDWXUD�GL�PDQGDWD�FRPSUHVVRUH��7'�
�� (UURUH�PRWRUH�YHQWLODWRUH�HVWHUQR
�� $OWUL�HUURUL�VFKHGD�LQYHUWHU
�� %ORFFR�GHO�FRPSUHVVRUH
�� (UURUH�WHPSHUDWXUH�GL�PDQGDWD�FRPSUHVVRUH
�� *XDVWR�GHO�FRPSUHVVRUH

/D�YLVXDOL]]D]LRQH�GHJOL�DOODUPL�VL�GLVDWWLYD�ULVROYHQGR�OD�FDXVD�FKH�KD�JHQHUDWR�O
DOODUPH�H�LQWHUURPSHQGR�PRPHQWDQHDPHQWH�
O
DOLPHQWD]LRQH�HOHWWULFD�DOO
XQLWj�



��

�D��6ROR�SHU�L�PRG��������������
0HGLDQWH� LO� ODPSHJJLR� GHO� /('� SUHVHQWH� VXOOD� 6FKHGD� GL�
FRQWUROOR�D�ERUGR�GHOO¶XQLWj��VFKHGD�$�¿J�����
,Q� FDVR� GL� IXQ]LRQDPHQWR� QRUPDOH�� LO� /('� ODPSHJJLD� DOOD�
IUHTXHQ]D�GL��+]��,Q�FDVR�GL�HUURUH��LO�/('�ULPDQH�VSHQWR�SHU�
��VHFRQGL��TXLQGL�DOOD�IUHTXHQ]D�GL��+]��ODPSHJJLD�XQ�QXPHUR�
GL�YROWH�XJXDOH�DO�FRGLFH�GHOO¶HUURUH��TXLQGL� ULPDQH�GL�QXRYR�
VSHQWR� SHU� �� VHFRQGL�� 1HO� FDVR� FKH� LO� FRGLFH� GL� HUURUH� VLD�
FRPSRVWR�GD���FLIUH��LO�ODPSHJJLR�VL�LQWHUURPSH�SHU���VHFRQGL�
WUD�O¶LQGLFD]LRQH�GHOOD�SULPD�FLIUD�H�GHOOD�VHFRQGD��
,Q� FDVR� GL� SL�� HUURUL�� YHUUj� YLVXDOL]]DWR� O¶HUURUH� D� SULRULWj�
PDJJLRUH�¿QWDQWR�FKH�QRQ�YHUUj�ULVROWR�

%

$

6WDWR�/('
'HVFUL]LRQH�HUURUH/HG�'����

5RVVR
/HG�'����
*LDOOR

/HG�'����
*LDOOR

/HG�'����
*LDOOR

ż Ɣ Ɣ Ɣ (UURUH�VHQVRUH�VXOOR�VFDPELDWRUH�GL�FDORUH�HVWHUQR��7(�
Ɣ Ɣ ż Ɣ (UURUH�VHQVRUH�GL�WHPSHUDWXUD�DVSLUD]LRQH�FRPSUHVVRUH��76�
ż ż Ɣ Ɣ (UURUH�VHQVRUH�GL�WHPSHUDWXUD�GL�PDQGDWD�FRPSUHVVRUH��7'�
Ɣ ż Ɣ ż (UURUH�SURWH]LRQH�DOWD�SUHVVLRQH
Ɣ ż Ɣ Ɣ (UURUH�VHQVRUH�GL�WHPSHUDWXUD�HVWHUQD��72�
ż ż ż Ɣ 9HQWLODWRUH�HVWHUQR
ż Ɣ� Ɣ ż &RPXQLFD]LRQH�HUURUH�WUD�0RGXOR�,QYHUWHU
Ɣ ż Ɣ ż 2SHUD]LRQH�VFDULFR�DOWD�SUHVVLRQH
Ɣ ż ż Ɣ (UURUH�WHPSHUDWXUD�VFDULFR�JDV�WURSSR�HOHYDWR
ż ż Ɣ ż (UURUH�((3520
Ɣ Ɣ ż ż &RPXQLFD]LRQH�HUURUH�WUD�0RGXOR�,QYHUWHU
Ɓ Ɣ Ɣ Ɣ 3URWH]LRQH�FRUWR�FLUFXLWR
Ɣ Ɓ Ɣ Ɣ (UURUH�FLUFXLWR�GL�ULOHYD]LRQH
Ɓ Ɓ Ɣ Ɣ (UURUH�VHQVRUH�GL�FRUUHQWH
Ɣ Ɣ Ɓ Ɣ (UURUH�EORFFR�FRPSUHVVRUH
Ɓ Ɣ Ɓ Ɣ *XDVWR�FRPSUHVVRUH

0(66$�,1�)81=,21(�'(//
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�E��6ROR�SHU�LO�PRG���������
0HGLDQWH�LO�ODPSHJJLR�GHO�FRPELQDWR�GHL���/('�SUHVHQWH�VXOOD�6FKHGD�,QYHUWHU�GL�FRQWUROOR�D�ERUGR�GHOO¶XQLWj�

LED spento per 1 secondo

LED acceso per 1 secondo

1 1 1

23

32

(VHPSLR��
HUURUH�����
��VHFRQGL�/('�6SHQWR��
��ODPSHJJL�DOOD�IUHTXHQ]D�GL��+]��
��VHFRQGL�VSHQWR��
��ODPSHJJL�DOOD�IUHTXHQ]D�GL��+]��
��VHFRQGL�VSHQWR��

5LSHWH� LO�FLFOR�¿QR�DOOR�VSHJQLPHQWR��
DOOD� ULVROX]LRQH� GHO� SUREOHPD� R� LQ�
FDVR�GL�HUURUH�FRQ�SULRULWj�PDJJLRUH�

LED spento per 1 secondo

LED acceso per 1 secondo

1 1 1

23

32

Ɣ�� ��/('�VSHQWR
ż�� ��/('�DFFHVR
Ɓ�� ��/('�ODPSHJJLDQWH

/('�VSHQWR�SHU���VHFRQGR
/('�DFFHVR�SHU���VHFRQGR



��

6H�QHFHVVDULR��SHU�XQD�SL��DWWHQWD�SXOLWXUD�GHOOD�EDWWHULD��VHJXLUH�OH�LQGLFD]LRQL�GL�VHJXLWR�ULSRUWDWH�
6SHJQHUH�LO�FLUFXLWR�GL�DOLPHQWD]LRQH�
5LPXRYHUH�LO�FRSHUFKLR�VXSHULRUH�GHOO¶XQLWD�VYLWDQGR�OH�YLWL�GL�¿VVDJJLR�
6ROOHYDUH�LO�FRSHUFKLR�
3XOLUH�DFFXUDWDPHQWH�OD�EDWWHULD�FRQ�XQ�DVSLUDWRUH�SURFHGHQGR�GDOO¶LQWHUQR�YHUVR�O¶HVWHUQR�
&RQ�OR�VWHVVR�DVSLUDWRUH��HOLPLQDUH�OD�SROYHUH�GDO�YDQR�H�GDOOH�SDOH�GHO�YHQWLODWRUH�
)DUH�DWWHQ]LRQH�D�QRQ�GDQQHJJLDUH�OH�SDOH�SHU�HYLWDUH�YLEUD]LRQL�H�UXPRUL�LQVROLWL�
5LSRVL]LRQDUH�LO�FRSHUFKLR�H�VHUUDUH�OH�YLWL�GL�¿VVDJJLR�

,03257$17(
/¶�RSHUD]LRQH�GHYH�HVVHUH�HVHJXLWD�GD�SHUVRQDOH�TXDOL¿FDWR�

3XOLWXUD�GHOOD�EDWWHULD

/H�XQLWj��VRQR�GRWDWH�GL�XQD�SURWH]LRQH�DQWLJULSSDJJLR�GHOO¶DOEHUR�PRWRUH�GHOOD�
SRPSD��3HU�FRQVHQWLUH�TXHVWD�IXQ]LRQH�H�QHFHVVDULR�QRQ�VYXRWDUH�O¶LPSLDQWR�
H�QRQ�WRJOLHUH�WHQVLRQH�GL�DOLPHQWD]LRQH�GXUDQWH�L�OXQJKL�SHULRGL�GL�LQDWWLYLWj�
6H� FRPXQTXH�� D� VHJXLWR� GL� XQ� OXQJR� SHULRGR� GL� LQDWWLYLWj�� VL� YHUL¿FDVVH� XQ�
JULSSDJJLR� GHOO¶DOEHUR� GHO� URWRUH� GHOOD� SRPSD�� SHU� VEORFFDUOR�� O¶XWLOL]]DWRUH�
GHYH�RSHUDUH�QHO�VHJXHQWH�PRGR�
��7RJOLHWH�WHQVLRQH
��5LPXRYHUH�LO�SDQQHOOR�IURQWDOH
��6YLWDUH�LO�WDSSR�GL�SURWH]LRQH�GHOO¶DOEHUR�VXO�UHWUR�GHOOD�SRPSD����¿J���
��,QVHULUH�XQ�FDFFLDYLWH�D�WDJOLR�QHOOD�VFDQDODWXUD�H�UXRWDUH�O¶DOEHUR�GHO�URWRUH
��5LPRQWDUH�LO�WDSSR�GL�SURWH]LRQH
��5LSRUWDUH�O¶LPSLDQWR�LQ�WHQVLRQH

$QWL�JULSSDJJLR�GHOOD�SRPSD�

'XUDQWH�LO�SHULRGR�LQYHUQDOH��LQ�FDVR�GL�VRVWD�GHOO
LPSLDQWR��O
DFTXD�SRWUHEEH�JKLDFFLDUH�H�GDQQHJJLDUH�OR�VFDPELDWRUH�GHOO
XQLWj�
HG�DOWUL�FRPSRQHQWL�GHOO
LPSLDQWR��
3HU�RYYLDUH�D�TXHVWL�LQFRQYHQLHQWL�VRQR�SRVVLELOL�GXH�VROX]LRQL��
���6FDULFDUH�FRPSOHWDPHQWH�O
LPSLDQWR�SUHVWDQGR�DWWHQ]LRQH�DOOR�VYXRWDPHQWR�GHOOR�VFDPELDWRUH�D�SLDVWUH��DSULUH�JOL�V¿DWL�G¶DULD�
SHU�IDFLOLWDUH�O¶RSHUD]LRQH��
���8WLOL]]DUH�DFTXD�JOLFRODWD�WHQHQGR�FRQWR�FKH��D�VHFRQGD�GHOOD�TXDQWLWj�GL�JOLFROH�LPSLHJDWD��OH�SUHVWD]LRQL�GHOO¶XQLWj�YDQQR�
FRUUHWWH�VHFRQGR�TXDQWR�ULSRUWDWR�LQ�WDEHOOD��

3UHFDX]LRQL�SHU�LO�SHULRGR�LQYHUQDOH

�JOLFROH�PRQRHWLOHQLFR�LQLELWR � ��� ��� ��� ���
7HPS��GL�FRQJHODPHQWR ��& �����& �����& ������& ������&
&RHII��GL�HVSDQVLRQH ����� ����� ����� ����� �����

)DWWRUL�GL�
FRUUH]LRQH

&DSDFLWj ���� ����� ����� ����� �����
3RW��$VVRUELWD ���� ����� ����� ����� �����
3HUGLWH�GL�FDULFR ���� ����� ����� ����� �����

/D�YHUL¿FD�H�QHFHVVDULD�TXDQGR�H�DYYHQXWD�XQD�SHUGLWD�GL�UHIULJHUDQWH�RSSXUH�H�VWDWR�VRVWLWXLWR�LO�FRPSUHVVRUH�
,O�VLVWHPD�PLJOLRUH�SHU�HVHJXLUH�XQD�FRUUHWWD�FDULFD�GL� UHIULJHUDQWH�FRQVLVWH�QHOOR�VYXRWDUH�FRPSOHWDPHQWH� LO�FLUFXLWR� IULJRULIHUR�
WUDPLWH�DSSRVLWD�DSSDUHFFKLDWXUD�GL� UHFXSHUR�UHIULJHUDQWH��TXLQGL�GL� LQWURGXUUH� O¶HVDWWD�TXDQWLWj�GL� UHIULJHUDQWH�VHFRQGR�TXDQWR�
LQGLFDWR�VXOOD�WDUJKHWWD�FDUDWWHULVWLFD�GHOO¶XQLWD�H�WHQHQGR�FRQWR�GHOOH�HYHQWXDOL�FDULFKH�DGGL]LRQDOL�ULSRUWDWH�VXO�IRJOLR�GL�FDULFD�
,�VLVWHPL�5����$�GHYRQR�HVVHUH�FDULFDWL�FRQ�UHIULJHUDQWH�LQ�IDVH�OLTXLGD��8WLOL]]DUH�O¶DSSRVLWD�DSSDUHFFKLDWXUD�GL�ULFDULFD��UHSHULELOH�
LQ�FRPPHUFLR��SHU�JDUDQWLUH�XQD�FRUUHWWD�JHVWLRQH�GHO�UHIULJHUDQWH�

9HULILFD�GHOOD�FDULFD�GL�UHIULJHUDQWH
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$FFHVVR�DOO¶XQLWj
/¶DFFHVVR�DOO¶XQLWj�GHYH�HVVHUH�FRQVHQWLWR�HVFOXVLYDPHQWH�D�SHUVRQDOH�TXDOLILFDWR�FKH�DEELD�GLPHVWLFKH]]D�FRQ�TXHVWR�WLSR�GL�
PDFFKLQH�H�VLD�PXQLWR�VHPSUH�GHOOH�SURWH]LRQL�DQWLQIRUWXQLVWLFKH�QHFHVVDULH�� ,QROWUH� WDOH�SHUVRQDOH��SHU�RSHUDUH��GHYH�HVVHUH�
DXWRUL]]DWR�GDO�SURSULHWDULR�GHOO¶XQLWj�H�ULFRQRVFLXWR�GDOOD�'LWWD�FRVWUXWWULFH�

5LVFKL�UHVLGXL
/D�SURJHWWD]LRQH�H�OD�FRVWUX]LRQH�GHOO¶XQLWj�VRQR�VWDWH�FRQGRWWH�LQ�PRGR�GD�ULGXUUH�DO�PLQLPR�L�ULVFKL�SHU�OH�SHUVRQH�H�SHU�O¶DPELHQ�
WH�QHO�TXDOH�HVVD�YLHQH�LQVWDOODWD��,�ULVFKL�UHVLGXL��LPSRVVLELOL�GD�HOLPLQDUH�LQ�IDVH�GL�SURJHWWD]LRQH��VRQR�ULSRUWDWL�QHOOD�VHJXHQWH�
WDEHOOD�FRQ�OH�LQGLFD]LRQL�QHFHVVDULH�SHU�OD�ORUR�QHXWUDOL]]D]LRQH�

3DUWH�FRQVLGHUDWD 5LVFKLR�UHVLGXR 0RGDOLWj 3UHFDX]LRQL
&RPSUHVVRUH 8VWLRQL &RQWDWWR 8VDUH�JXDQWL�SURWHWWLYL
7XED]LRQL
FLUFXLWR�
IULJRULIHUR

8VWLRQL &RQWDWWR 8VDUH�JXDQWL�SURWHWWLYL

8VWLRQL�GD�JHOR )XRULXVFLWD�GL�UHIULJHUDQWH�H�
FRQWDWWR�FRQ�OD�SHOOH 8VDUH�JXDQWL�SURWHWWLYL

&LUFXLWR�HOHWWULFR
)ROJRUD]LRQL &RQWDWWR�FRQ�SDUWL�LQ�

WHQVLRQH

9HULILFDUH�OD�PHVVD�D�WHUUD�GHOO¶XQLWj
6H]LRQDUH�OD�OLQHD�GL�DOLPHQWD]LRQH�HOHWWULFD�SULPD�GL�
HVHJXLUH�TXDOVLDVL�RSHUD]LRQH�DOO
LQWHUQR�GHOO
XQLWj8VWLRQL

%DWWHULH�DOHWWDWH )HULWH�GD�WDJOLR &RQWDWWR 8VDUH�JXDQWL�SURWHWWLYL

&RQVLGHUD]LRQL�JHQHUDOL

��,'(17,),&$=,21(�'(/�352'2772�(�'(//$�62&,(7¬�)251,75,&(
6FKHGD�1U� )5,*��
3URGRWWR� 5����$
,GHQWLILFD]LRQH�GHOOD�VRFLHWj�IRUQLWULFH� 5,92,5$�6S$
��&20326,=,21(���,1)250$=,21(�68*/,�,1*5(',(17,
6RVWDQ]D���3UHSDUDWR� 3UHSDUDWR
&RPSRQHQWL���,PSXUH]]H� &RQWLHQH�L�VHJXHQWL�FRPSRQHQWL��
� 'LIOXRURPHWDQR��5���� �����LQ�SHVR
� 3HQWDIOXRURHWDQR��5����� �����LQ�SHVR
&((�1U� 1RQ�DSSOLFDELOH�SHU�OH�PLVFHOH
1RPH�FRPPHUFLDOH� �
��,'(17,),&$=,21(�'(,�3(5,&2/,
,GHQWLILFD]LRQH�GHL�SHULFROL� *DV�OLTXHIDWWR�
� ,�YDSRUL�VRQR�SL��SHVDQWL�GHOO
DULD�H�SRVVRQR�SURYRFDUH�VRIIRFDPHQWR�ULGXFHQGR�O
RVVLJHQR�GLVSR�

QLELOH�SHU�OD�UHVSLUD]LRQH�
� 8QD�UDSLGD�HYDSRUD]LRQH�GHO�OLTXLGR�SXz�FDXVDUH�FRQJHODPHQWR�
� 3Xz�FDXVDUH�DULWPLD�FDUGLDFD�
��0,685(�',�352172�62&&2562
,QDOD]LRQH� 1RQ�VRPPLQLVWUDUH�DOFXQFKp�D�SHUVRQH�VYHQXWH�
� 3RUWDUH�DOO
DULD�DSHUWD�
� 5LFRUUHUH�DOO
RVVLJHQR�R�DOOD�UHVSLUD]LRQH�DUWLILFLDOH�VH�QHFHVVDULR�
� 1RQ�VRPPLQLVWUDUH�DGUHQDOLQD�R�VRVWDQ]H�VLPLODUL�
&RQWDWWR�FRQ�JOL�RFFKL� 6FLDFTXDUH�DFFXUDWDPHQWH�HG�DEERQGDQWHPHQWH�FRQ�DFTXD�SHU�DOPHQR����PLQXWL�H�ULYROJHUVL�DG�

XQ�PHGLFR�
&RQWDWWR�FRQ�OD�SHOOH� /DYDUH�VXELWR�DEERQGDQWHPHQWH�FRQ�DFTXD��7RJOLHUVL�LPPHGLDWDPHQWH�WXWWL�JOL�LQGXPHQWL�FRQWDPL�

QDWL�
,QJHVWLRQH� 9LD�GL�HVSRVL]LRQH�SRFR�SUREDELOH�
��0,685(�$17,1&(1',2
3HULFROL�VSHFLILFL� $XPHQWR�GHOOD�SUHVVLRQH�
3URGRWWL�GL�FRPEXVWLRQH�SHULFRORVL� $FLGL�DORJHQL��WUDFFH�GL�DORJHQXUL�GL�FDUERQLOH�
0H]]L�GL�HVWLQ]LRQH�XWLOL]]DELOL� 6L�SRVVRQR�XVDUH�WXWWL�L�PH]]L�GL�HVWLQ]LRQH�FRQRVFLXWL�
0HWRGL�VSHFLILFL� 5DIIUHGGDUH�L�FRQWHQLWRUL�FLVWHUQH�FRQ�VSUX]]L�G
DFTXD�
0H]]L�GL�SURWH]LRQH�VSHFLDOL� 8VDUH�O
DXWRUHVSLUDWRUH�LQ�VSD]L�ULVWUHWWL�
��0,685(�&21752�/(�)825,86&,7(�$&&,'(17$/,�',�352'2772
3URWH]LRQL�LQGLYLGXDOL� (YDFXDUH�LO�SHUVRQDOH�LQ�DUHH�GL�VLFXUH]]D��3UHYHGHUH�XQD�YHQWLOD]LRQH�DGHJXDWD��8VDUH�PH]]L�GL�

SURWH]LRQH�SHUVRQDOL
3URWH]LRQL�SHU�O
DPELHQWH� (YDSRUD�
0HWRGL�GL�ULPR]LRQH�GHO�SURGRWWR� (YDSRUD�
��0$1,32/$=,21(�(�,00$*$==,1$0(172
0DQLSROD]LRQH�H�LPPDJD]]LQDPHQWR� $VVLFXUDUH�XQ�VXIILFLHQWH� ULFDPELR�GL� DULD�H�R�XQ
DVSLUD]LRQH�QHJOL� DPELHQWL� GL� ODYRUR��8WLOL]]D�

UH�XQLFDPHQWH�LQ�ORFDOL�EHQ�YHQWLODWL��1RQ�UHVSLUDUH�YDSRUL�R�DHURVRO��&KLXGHUH�DFFXUDWDPHQWH�L�
FRQWHQLWRUL�H�FRQVHUYDUOL�LQ�XQ�OXRJR�IUHVFR��DVFLXWWR�H�EHQ�YHQWLODWR��&RQVHUYDUH�QHL�FRQWHQLWRUL�
RULJLQDOL�

3URGRWWL�LQFRPSDWLELOL� (VSORVLYL��PDWHULDOL�LQILDPPDELOL��SHURVVLGL�RUJDQLFL�

6FKHGD�VLFXUH]]D�UHIULJHUDQWH

,QTXLQDPHQWR
/¶XQLWj� FRQWLHQH�JDV� UHIULJHUDQWH�H�ROLR� OXEULILFDQWH�� ,Q� IDVH�GL� URWWDPD]LRQH� WDOL� IOXLGL� GRYUDQQR�HVVHUH� UHFXSHUDWL� H� VPDOWLWL� LQ�
DFFRUGR�FRQ�OH�QRUPH�YLJHQWL�QHO�SDHVH�GRYH�O¶XQLWj�q�LQVWDOODWD��/D�PDFFKLQD�QRQ�GHYH�HVVHUH�DEEDQGRQDWD�LQ�IDVH�GL�URWWD�
PD]LRQH�
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��&21752//2�'(//
(6326,=,21(���3527(=,21(�,1',9,'8$/(
3URWH]LRQH�SHUVRQDOH� $VVLFXUDUH�XQ
DGHJXDWD�YHQWLOD]LRQH��VSHFLDOPHQWH�LQ�]RQH�FKLXVH�
3DUDPHWUL�GL�FRQWUROOR� 'LIOXRURPHWDQR��5�����/LPLWL�GL�HVSRVL]LRQH�UDFFRPDQGDWL��$(/���K�H���K�7:$�� ������PO�P�
� 3HQWDIOXRURHWDQR��5������/LPLWL�GL�HVSRVL]LRQH�UDFFRPDQGDWL��$(/���K�H���K�7:$�� ������PO�P�
3URWH]LRQH�GHOOH�YLH�UHVSLUDWRULH� 3HU�LO�VDOYDWDJJLR��H�SHU�L�ODYRUL�GL�PDQXWHQ]LRQH�LQ�VHUEDWRL��XVDUH�XQ�DSSDUDWR�UHVSLUDWRUH�DXWR�

QRPR��,�YDSRUL�VRQR�SL��SHVDQWL�GHOO
DULD�H�SRVVRQR�SURYRFDUH�VRIIRFDPHQWR�ULGXFHQGR�O
RVVLJHQR�
GLVSRQLELOH�SHU�OD�UHVSLUD]LRQH�

3URWH]LRQH�GHJOL�RFFKL� 2FFKLDOL�SURWHWWLYL�WRWDOL�
3URWH]LRQH�GHOOH�PDQL� *XDQWL�GL�JRPPD�
0LVXUH�GL�LJLHQH� 1RQ�IXPDUH�
��35235,(7¬�&+,0,&2�),6,&+(
'HQVLWj�UHODWLYD��JDV��DULD ��� 3L��SHVDQWH�GHOO
DULD�
6ROXELOLWj�LQ�DFTXD��PJ�O�� 1RQ�FRQRVFLXWD��PD�ULWHQXWD�PROWR�EDVVD�
$VSHWWR� *DV�OLTXHIDWWR�LQFRORUH�
2GRUH� 6LPLOH�DOO
HWHUH�
3XQWR�GL�DFFHQVLRQH� 1RQ�VL�LQILDPPD�
���67$%,/,7$
�(�5($77,9,7¬
6WDELOLWj�H�UHDWWLYLWj� 1HVVXQD�GHFRPSRVL]LRQH�VH�LPSLHJDWR�VHFRQGR�OH�DSSRVLWH�LVWUX]LRQL�
0DWHULH�GD�HYLWDUH� 0HWDOOL�DOFDOLQL��PHWDOOL�DOFDOLQR�WHUURVL��VDOL�GL�PHWDOOR�JUDQXODWR��$O��=Q��%H�HFF��LQ�SROYHUH�
3URGRWWL�GL�GHFRPSRVL]LRQH�SHULFRORVL� $FLGL�DORJHQL��WUDFFH�GL�DORJHQL�GL�FDUERQLOH�
���,1)250$=,21,�7266,&2/2*,&+(
(IIHWWL�ORFDOL� &RQFHQWUD]LRQL�VRVWDQ]LDOPHQWH�DO�GL�VRSUD�GHO�YDORUH�7/9�������SSP��SRVVRQR�FDXVDUH�HIIHWWL�

QDUFRWLFL��,QDOD]LRQH�GL�SURGRWWL�GL�GHFRPSRVL]LRQH�DG�DOWD�FRQFHQWUD]LRQH�SRVVRQR�FDXVDUH�LQVXI�
ILFLHQ]D�UHVSLUDWRULD��HGHPD�SROPRQDUH��

7RVVLFLWj�D�OXQJR�WHUPLQH� 1RQ�KD�PRVWUDWR�HIIHWWL�FDQFHURJHQL��WHUDWRJHQL�R�PXWDJHQL�QHJOL�HVSHULPHQWL�VX�DQLPDOL�
(IIHWWL�VSHFLILFL� 8QD�UDSLGD�HYDSRUD]LRQH�GHO�OLTXLGR�SXz�FDXVDUH�FRQJHODPHQWR��3Xz�FDXVDUH�DULWPLD�FDUGLDFD�
���,1)250$=,21,�(&2/2*,&+(
(IIHWWL�OHJDWL�DOO
HFRWRVVLFLWj� 3HQWDIOXRURHWDQR��5����
� 3RWHQ]LDOH�GL�ULVFDOGDPHQWR�JOREDOH�GHJOL�KDORFDUEXUL��+*:3��5���� ���� �����
� 3RWHQ]LDOH�GL�GHSDXSHUDPHQWR�GHOO
R]RQR��2'3��5���� ���� ��
���&216,'(5$=,21,�68//2�60$/7,0(172
*HQHUDOL� 1RQ�VFDULFDUH�GRYH�O
DFFXPXOR�SXz�HVVHUH�SHULFRORVR��8WLOL]]DELOH�FRQ�ULFRQGL]LRQDPHQWR��,�UHFL�

SLHQWL�GHSUHVVXUL]]DWL�GRYUHEEHUR�HVVHUH�UHVWLWXLWL�DO�IRUQLWRUH�
� &RQWDWWDUH�LO�IRUQLWRUH�VH�VL�ULWHQJRQR�QHFHVVDULH�LVWUX]LRQL�SHU�O
XVR�
���,1)250$=,21,�3(5�,/�75$632572
'HVLJQD]LRQH�SHU�LO�WUDVSRUWR� *$6�/,48()$772�1�$�6
� ��',)/82520(7$12��3(17$)/8252(7$12��
81�1U� ����
&ODVV�'LY� ���
$'5��5,'�1U� �����$
1U�SHULFROR�$'5�5,'� ��
(WLFKHWWD�$'5� (WLFKHWWD�����JDV�QRQ�WRVVLFR�QRQ�LQILDPPDELOH�
&(),&�*URXSFDUG� ��J�����$
$OWUH�LQIRUPD]LRQL�SHU�LO�WUDVSRUWR� (YLWDUH�LO�WUDVSRUWR�VX�YHLFROL�GRYH�OD�]RQD�GL�FDULFR�QRQ�q�VHSDUDWD�GDOO
DELWDFROR�
� $VVLFXUDUVL�FKH�LO�FRQGXFHQWH�VLD�LQIRUPDWR�GHO�ULVFKLR�SRWHQ]LDOH�GHO�FDULFR�H�VDSSLD�FRVD�IDUH�LQ�

FDVR�GL�LQFLGHQWH�R�HPHUJHQ]D�
� 3ULPD�GL�LQL]LDUH�LO�WUDVSRUWR�DFFHUWDUVL�FKH�LO�FDULFR�VLD�EHQ�DVVLFXUDWR�H��
� DVVLFXUDUVL�FKH�OD�YDOYROD�GHO�FRQWHQLWRUH�VLD�FKLXVD�H�QRQ�SHUGD�
� DVVLFXUDUVL�FKH�LO�WDSSR�FLHFR�GHOOD�YDOYROD��RYH�IRUQLWR�VLD�FRUUHWWDPHQWH�PRQWDWR�
� DVVLFXUDUVL�FKH�LO�FDSSHOORWWR��RYH�IRUQLWR��VLD�FRUUHWWDPHQWH�PRQWDWR�H�YL�VLD�DGHJXDWD�YLD�GL�YHQ�

WLOD]LRQH�
� DVVLFXUDUH�O
RVVHUYDQ]D�GHOOH�YLJHQWL�GLVSRVL]LRQL�
���,1)250$=,21,�68//(�5(*2/$0(17$=,21,
,O�SURGRWWR�QRQ�GHYH�HVVHUH�HWLFKHWWDWR�VHFRQGR�OD�GLUHWWLYD���������&(�

2VVHUYDUH�OH�QRUPDWLYH�VRWWR�LQGLFDWH��UHODWLYL�DJJLRUQDPHQWL�H�PRGLILFKH�LQ�TXDQWR�DSSOLFDELOL��
&LUFRODUL�Q�������H�������GHO�0LQLVWHUR�GHO�/DYRUR���5LVFKL�FRQQHVVL�DOO
XWLOL]]R�GL�SURGRWWL�FRQWHQHQWL�DPPLQH�DURPDWLFKH
'�/��Q����������1RUPDWLYH�UHODWLYH�DJOL�VFDULFKL�GHOOH�VRVWDQ]H�SHULFRORVH�QHOOH�DFTXH
'�/��Q����������3URWH]LRQH�GHL�ODYRUDWRUL�GDO�UXPRUH��SLRPER�H�DPLDQWR
/HJJH���������'�0�����������'�/JV��Q����GHO���������'�0��GHO���������H�VXFFHVVLYH�PRGLILFKH���&ODVVLILFD]LRQH��LPEDOODJJLR�HG�HWLFKHWWD�
WXUD�GHL�SUHSDUDWL�H�GHOOH�VRVWDQ]H�SHULFRORVH
'35�Q���������VXFFHVVLYH�PRGLILFKH�H�DJJLRUQDPHQWL���$WWLYLWj�FRQ�ULVFKL�GL�LQFLGHQWL�ULOHYDQWL��/HJJH�6HYHVR�
'35�Q����������(PLVVLRQL�LQ�DWPRVIHUD
'35�Q����������,JLHQH�GHO�ODYRUR
'�3�5�Q����������1RUPDWLYD�UHODWLYD�DOOD�SUHYHQ]LRQH�GHJOL�LQIRUWXQL
'�/JV��Q�����GHO�����������3URWH]LRQH�GHOOH�DFTXH

���$/75(�,1)250$=,21,
8WLOL]]L�UDFFRPDQGDWL� 5HIULJHUDQWH
,Q�DOWD�FRQFHQWUD]LRQH�SXz�SURYRFDUH�DVILVVLD��&RQVHUYDUH�LQ�OXRJR�EHQ�YHQWLODWR��1RQ�UHVSLUDUH�LO�JDV�
,O�ULVFKLR�GL�DVILVVLD�q�VSHVVR�VRWWRYDOXWDWR�H�GHYH�HVVHUH�EHQ�HYLGHQ]LDWR�GXUDQWH�O
DGGHVWUDPHQWR�GHOO
RSHUDWRUH�
$VVLFXUDUH�O
RVVHUYDQ]D�GL�WXWWL�L�UHJRODPHQWL�QD]LRQDOL�H�UHJLRQDOL�
3ULPD�GL�XWLOL]]DUH�TXHVWR�SURGRWWR�LQ�TXDOVLDVL�QXRYR�SURFHVVR�R�HVSHULPHQWR��GHYH�HVVHUH�FRQGRWWR�XQR�VWXGLR�DSSURIRQGLWR�VXOOD�VLFXUH]]D�H�
VXOOD�FRPSDWLELOLWj�GHO�SURGRWWR�VWHVVR�FRQ�L�PDWHULDOL�
/H�VXGGHWWH�LQIRUPD]LRQL�VL�EDVDQR�VXO�QRVWUR�DWWXDOH�NQRZ�KRZ�H�GHVFULYRQR�LO�SURGRWWR�VHFRQGR�OH�HVLJHQ]H�GL�VLFXUH]]D��1RQ�UDSSUHVHQWDQR�
WXWWDYLD�XQD�JDUDQ]LD�HG�XQ
DVVLFXUD]LRQH�GHOOH�TXDOLWj�LQ�VHQVR�JLXULGLFR��2JQXQR�ULVSRQGH�SHUVRQDOPHQWH�QHOO
RVVHUYDQ]D�GL�WDOL�QRUPH�

/D�GLWWD�FRVWUXWWULFH�GHFOLQD�RJQL�UHVSRQVDELOLWj�SHU�OH�LQHVDWWH]]H�FRQWHQXWH�QHO�SUHVHQWH��VH�GRYXWH�DG�HUURUL�GL�VWDPSD�R�GL�WUDVFUL]LRQL�
6L�ULVHUYD�LO�GLULWWR�GL�DSSRUWDUH�PRGLILFKH�H�PLJOLRULH�DL�SURGRWWL�D�FDWDORJR�LQ�TXDOVLDVL�PRPHQWR�H�VHQ]D�SUHDYYLVR�
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La presente garanzia convenzionale è valida per le unità destinate alla
commercializzazione, vendute ed installate sul solo territorio italiano.

La Direttiva Europea 99/44/CE ha per oggetto taluni aspetti della vendita e delle garanzie dei beni di consumo
e regolamenta il rapporto tra venditore finale e consumatore. La direttiva in oggetto prevede che in caso di
difetto di conformità del prodotto, il consumatore ha diritto a rivalersi  nei confronti del venditore finale per
ottenere il ripristino senza spese, per un periodo di 24 mesi dalla data di acquisto.
L’azienda produttrice, pur non essendo venditore finale nei confronti del consumatore, intende comunque
supportare le responsabilità del venditore finale con una propria Garanzia Convenzionale, fornita tramite la
propria rete di assistenza tecnica autorizzara alle condizioni riportate di seguito.

Oggetto della Garanzia e Durata
Con la presente garanzia convenzionale l'azienda produttrice garantisce da tutti i difetti di fabbricazione e di funzio-
namento gli apparecchi venduti per 24 mesi dalla data di consegna, documentata attraverso regolare documento di
acquisto, purchè avvenuta entro 3 anni dalla data di fabbricazione del prodotto. 

Modalità per far valere la presente Garanzia
In caso di guasto, il cliente può contattare la rete dei Centri Assistenza autorizzati dall’azienda produttrice, richie-
dendone l'intervento.
La rete dei Centri Assistenza è reperibile
•attraverso la consultazione del volume Pagine Gialle, alla voce "Condizionatori d’aria".
•attraverso il servizio "Pronto Pagine Gialle", componendo il numero 89.24.24
•attraverso il servizio "Pagine Gialle on line", consultando il sito internet http://www.paginegialle.it/gruppoferroli
•attraverso il sito internet dell'azienda produttrice
•componendo il numero verde 800-59.60.40
l costi di intervento sono a carico dell'azienda produttrice, fatte salve le esclusioni previste e riportate nella presente
Dichiarazione.
Gli interventi in garanzia non modificano la data di decorrenza o la durata della stessa.

Esclusioni
Sono escluse dalla presente garanzia i guasti e gli eventuali danni causati da:
•trasporto non effettuato a cura dell'azienda;
•inosservanza delle istruzioni e delle avvertenze previste dall'azienda produttrice e riportate sui manuali di utilizzo a
corredo del prodotto;
•errata installazione o inosservanza delle prescrizioni di installazione, previste dall'azienda produttrice e riportate sui
manuali di installazione a corredo del prodotto;
•inosservanza di norme e o disposizioni previste da leggi e o regolamenti vigenti, in particolare per assenza o difetto
di manutenzione periodica;
•anormalità o anomalie di qualsiasi genere nell'alimentazione degli impianti idraulici, elettrici escarichi;
•inadeguati trattamenti dell'acqua di alimentazione, trattamenti disincrostanti erroneamente condotti;
•corrosioni causate da condensa o aggressività d'acqua;
•gelo, correnti vaganti e o effetti dannosi di scariche atmosferiche;
•mancanza di dispositivi di protezione contro le scariche atmosferiche;
•trascuratezza, incapacità d'uso, manomissioni effettuate da personale non autorizzato o interventi tecnici errati effet-
tuati sul prodotto da qualsiasi terzo soggetto estraneo alla rete di assistenza autorizzata dall’azienda produttrice;
•impiego di parti di ricambio non originali;
•manutenzione inadeguata o mancante;
•parti soggette a normale usura di impiego (guarnizioni, manopole, lampade spia, ecc.)
•cause di forza maggiore indipendenti dalla volontà e dal controllo dell'azienda produttrice
•non rientrano nella garanzia le operazioni di pulizia e manutenzione ordinaria, nè eventuali attività o opera-
zioni per accedere al prodotto (smontaggio mobili o copertura, allestimento ponteggi, ecc.)

Responsabilità
Il personale autorizzato dalla società produttrice interviene a titolo di assistenza tecnica nei ,confronti del Cliente;
I'installatore resta comunque l'unico responsabile dell'installazione che deve rispettare le prescrizioni di legge e le pre-
scrizioni tecniche riportate sui manuali di Installazione a corredo del prodotto.
Le condizioni di Garanzia convenzionale qui elencate sono le uniche offerte dell’azienda produttrice.
Nessun terzo è autorizzato a modificare i termini della presente garanzia ne a rilasciarne altri verbali o scritti.

Diritti di legge
La presente garanzia si aggiunge e non pregiudica i diritti dell'acquirente previsti dalla direttiva 99/44/CE e relativo decreto naziona-
le di attuazione.

Primo avviamento
E’ previsto un primo controllo gratuito a cura del Centro Assistenza Autorizzato di zona.
Il nominativo del Centro Assistenza piu’ vicino è reperibile al numero verde 800-59-60-40 o eventualmente collegan-
dosi al sito http://www.paginegialle.it/gruppoferroli
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